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SALE 
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ALE IRONWORKS 
BRAND c ae % ‘to BE SOLD BY AUCTION, 
At the Auction Mart, London, at the end of February, 
ton at ONE o'clock, unless previously sold by private 


These Works comprise One Thousand, ane ot of 
= Property, of which 440 axe freehold, Blast 

‘urnaces, Forges, and M:lls; Founderies, Engineeving 

Shops, and Timber Sav Mill all connected by a com- 

ee system of ra‘lways together with a 

oe extensive Rolling Stock, and — 

the manufacture o e 
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No. 1,222. 


FCONOMIST, FROM 1845 TO 
1866 inclusive, for Sale. A few numbers deficient. } 
—A. Z., 18 Exeter street, Strand. 


PALMERSTON BUILDIN 


THE CITY OFFICES COMPANY 

Ca are now prepared to LET first-class, 

ston’ byes SUITES of OFFICES in PALMER- 

IN BUILDING, their recently eree' block of 

6, extending from OLD BROAD STREET to 
BISHOPSGATE STREET. There is also extensive 

cellara } » alpaca batipaat ies puseepetnmmrienes 


For parciar pp apply at the Office of the Company, 


Palmerston b 
January, 1847. 
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The’ Directors of the Metropolitan Rail 
Tenders for 


Rect Radian Rahway House Abdur twats 
New Broad street London, 10th Jan., 1967. 
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clusive.—By order of the Bou, 
. EL ‘COOPER, Secretary. 
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Jan. 26,] 
THE THAMES AND MERSEY 


MARINE ee oe ae (Limited) 


1 o'clock precisely. 
nates 
the 3st inst, and remain closed until after the meeting. 
No transfers will be received while the books are 
P. MAUGHAN, 


closed. Secretary. 
1 Royal Exchange 28rd Jan., 1867. 
OMMERCIAL UNION 
ASSURANCE ee, 


19 and 20 Cornhill 
Capital, fully subscribed, £2, 500,000, 
(—J. Kemp Welch, Esq, (Orlando Jones &Co.). 
Darvrt-Onammuan—Join Bowstend, Esq. (Price and 


) 
Manacer (Fire)—E. Cozens Smith, Esq. 
Actuary AND MANAGER ——- P. Pattison, Esq. 
Unperwriter—J. Carr Saunders, 
Fire, Life, and Marine business transacted on mode- 
rate terms. HENRY GHINN. Secretary. 


MPERIAL LIFE INSURANCE 
COMPANY. 
1 Old Broad street, London, E.C. 
Instituted 1820. 

Insurances may be affected in this office, with or with- 
out participation in profits, at moderate rates, and 
with security to the policy holders. 

SAMUEL INGALL, Actuary. 

N.B.—New insurances completed with this ae 
before the 31st of January, 1867, wi eeu in the 
bonus to be declared in 1871, provided the policies are 


then in force. 

[MPERIAL F F IRE INSURANCE 
1 Old Broad street, Se semi? Pall Mall, London, 
Established 1803. 

Subscribed and invested capital and reserved 
fund, £1,900,000, 

Losses paid, "£8,000, 000,000. 

Fire Insurances granted on every description of 
property, at home and abroad, at moderate rates. 

Claims liberally and promptly settled. Al! policies are 
now entitled to the recent reduction in the duty to 1s 6d 
per cent. whether covering furniture, or 


JAMES HOLLAND. Superintendent. 


ROYAL EXCHANGE ASSURANCE 
CORPORATION. Established A.D. 1720, by 
Charter of King George 1, and confirmed by special 
Acts of Parliament. 

Chief Office, Royal Exchange, London; Branch, 
29 Pall Mall. 

Fire, Life, and Marine Assurances on liberal terms. 

The duty on Fire Assurances has been reduced to the 
uniform rate of 1s 6d per cent. per annum. 

No charge is made by this Corporation for Fire 
Policy or Stamp, however small the assurance may be. 

oe Assurances with or without participation in 


profits. 
Divisions of profit every five years. 
Any sum up to £15,000 insurable on the same life, 
The Corporation bear the cost of policy stamps and 
Te 
participation in Profits, with the guarantee 
of a large invested Capital Stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 
he advantages of modern practice, with the security 
of an office whose resources have been tvsted by the ex- 
perience of nearly a Cenrury AND A HALF. 
A prospectus and table of bonus will be forwarded 


on application. 
ROBERT P. STEELE, Secretary. 
FINAL NOTICE 7 ———, OF BONUS LIST, 


THE. SCOTTISH ‘WIDOWS’ FUND, 
the Largest Mutual Life Office in the World. 
Head Office—No. 9 St Andrew square, Edinburgh. 
Since Last Division of Profits, 

Greatly Increased Success bas attended the Society's 
operations, as shown in the following comparative re- 


Latest 
Results. 
£ 


1,045,498 
4,360,000 


oe 1860. 


380, 305... 
3,518,280 


New Assurances woecestnt 
Invested Funds 

Annual Revenue.......... ‘412, 767 ... 570,000 
Interest on Securities. £4 per cnt. ... £4 7s p. c, 

The evidence contained in the above figures, of the 
attainment, during the last fifty years, of so large an 
amount of substantial prosyerity for the exclusive 
— of policy holders, fully justifies the conclusion 

In the Scottish Widows’ Fund Life Assurance is con- 
ducted under the most favourable conditions for the 
assured. 

Proposals for Assurances, entitled to participate in 
the approaching division of the profits realised during 
the seven years ending 31st December, 1866, cannot be 
received after the 3lst January, 1867. 

Forms of pro 


&e., it fr 
¢ -" sent free of 


prospectuses, 
SAMUEL KALEIGH, Manager. 
J.5.P. P, ANDERSON, Secretary. 
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The — Alfred Povah, A., St Olave's Rectory, Hart 
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<— J. We ch, Esq. (Messrs Welch, oe aa 


Captain William Pigott, Trinity House. 
Michael Wills, Esq., Lloyds. 7 


SHIKF AGENT. 
Hugh M’Keap, 4 Royal Exchange buildings, E.C 
Loca, Aczsr— Major Ridge, 49 Pali Mall. 


THE ECONOMIST. 


HERCULES 
INSURANCE poOMPANY 


FIRE, a 
25 Cornhill. 
SAMUEL J. SHRUBB 


NDON A ROVINCIAL 
MARINE Sean he COMPANY. 

Notice is hereb _—- General 
Meeting of this pany hay be no held at London 
Tavern, Bish street, in the City of London, on 
Thursday, the 3lst January, 1867, at 12 o'clock precisely. 
—By J. i. DANIELL, Secretary. 

No. 2 Royal Exchange buildings, London, 

2ist January, 1867. 


LOSE O HE BOOK 


HE SCOTTISH EQUITABLE 


(MUTUAL) LIFE ASSURANCE SOCIETY. 
Established 1831. 


The Assurance Lists for ty the Thirty-sixth year will 
be closed on Ist March. 

Proposals lodged at the Head office er any of the 
Agencies, on or before that date, will obtain the advan- 
tage of one year's additional b bonus over later proposals. 
POSITION OF THE SOCIETY AT mane 1866. 

Existing Assurances ........ eccvece ase, 052 
Accumulated Funds +» 1,649,720 
Annual Revenue..........-s0000000- 287,008 

The whole profits belorg to the assured, who are 
expressly freed from all responsibility. 

The vested bonus otditiens amount to £1,491,800, 


Forms of propotal, and : all information, may be ob- 
tained at the head office or Agencies. 
py —. Manager. 
ILL AY, Secretary. 
Edinburgh, ame 1887. 
London Le gg Poultry. 
ARCH. T. RITCHIE, Res. Sec. 


EW ZEALAND. 
PROVINCE OF WELLINGTON LOAN. 


£50,000. 

The Union Bank of Australia being authorised by the 
Government of the above province to negotiate a loan, 
£50,000, by the sale of debentures, issued by virtue of 
Act of the Provincial Council of the Province of Wel- 
lington, 32 Victoria, Sessiof 14, No. 3, and sanctioned 
by Act of the General Government of New Zealand, 32 
Victoria, No. 39,— 

Notice is hereby given, that the Directors are pre- 
pared to receive, ap to Wednesday, the 30th of January 
next, at One o “clock precisely, sealed tenders of parties 
who may forward the same, addressed “ Tenders for 
Wellington Loan,” or attend in person therewith. 
Such tender will then be opened and read, and the 
purchasers declared in the presence of all so attending, 
provided the price be not under the minimum, which 
will be Sheaial ann the table under seal. 

These debentures of £100 each bear interest at the 
rate of 8 per cent. per annum from Ist January, 1867, 
by hal'-yearly coupon; the principal will become due 
1st July, 1886; both princips} and interest being made 
payable at this office. 

Under the above Acts, they are a charge upon the 
public revenues of the Province of Wellington, and a 

early sum of £1,000 is to be set apart as a sinking 
fane for repayment of the loan. 

Payment for allotme: ts will be required as follows:— 
10 per cent. on the purchaser being declared, and the 
balance on Thursday, the 14th February. 

Forms of application are provided at this office. 

For the Board of Directors, Agents for the Provincial 
Government of Wellington, 

H. W. D. SAUNDERS; Manager. 

38 Old Broad street, London, January 21, 1867. 


’ 

PoUR-aAN D-A-HALF PER CENT. 

SWEDISH GOVERNMENT LOAN of 1864, for 
£2,223,000 Sterling, 
SINKING FUND. 

Notice is hereby given, that the Fourth Drawing 
for the Redemption 6f this Loan, in accordance with 
the tenor of the Bond, was held at Stockholm on the 
2nd dey of January inst, when the following Bonds, 
amounting to £11,300, were drawn by lot, for repay- 
ment at par:— 

£5,600 on the 15th —— ay viz:— 

Series A 163 ese +» 1 Bond at £1,000. 
— B 482 1 Bond at £500, 
— C 334 

1168 6 Bonds at £200. 
— D 2 

1922 
3748 
6501 6560 
7:80 867451 
9934 10172 
10682 1118 11573 

12133 «. 29 Bondsat £100. 

And 25,700 on the 15th October next, viz :— 

SeriesA 8&4 1 Bond at £1,000. 
—- B 7 1 Bond at £500. 
— C 19 

1044 6 Bonds at £200. 

— D 429 

817 
1795 
4161 
5796 
6891 
9521 
12347 + 80 Bonds at £100 

The holders of a Bonds are requested to present 
the same in due course ior payment, and all interest 
thereupon will —_ and determine from the dates 
fixed for paymen 

The Benas, with lists arranged in numerical order, 
must be left _ clear days for examination. 

HENRY SCHRODER and CO., 
Contractors for the Loan. 
145 Leadenhall street, London, 21th Jan., 1867, 


474 893 1019 
19389 

710 
1949 
3900 


1430 
3269 
5536 
7257 
9731 
10453 


800 
2727 
4306 
69.5 
7713 

10267 
11454 


oo one wee 


one oo ane 


241 986 
2056 ave 

458 791 
1110 1622 
2708 8898 
4174 5456 
6189 6630 
7446 9010 


= 10897 11823 
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£1867. 
This day is published No. 1, Vol. IEL., of the 
[AVES MONTHLY MANUAL, 


The Proprietors of the INVESTORS’ MO’ MONTHL’ 
MANUAL, in order a render it thoreughly ela 
aoe — upon ~—* careful Gamay of 

alf- Reports of suontiones Tf 
ba They be i. decided receiving f 4 

ve upon ing for it a 
poem ot Advertisements ; pos receiving for It toy 
observe that it now commands a very 
and is a peculiarly valuable medium for Fi: 

Commercial Advertisements, because it die a 
ordinary daily and weekly newspapers in bein, 
OF CONSTANT REFERENCE ror A WHOLE 
and is used exclusively by all moxrep an 

Sold as a Seereet to the ECONOMIST, il 64; 
separately, Sd and 9d. 
raedGoneats for the next number must be sent og 
or before the 20th of February. 
Orrice, 340 StRaNp. 


EGISTERED MORTGAGE 


DEBENTURES secured upon first-class landed 
security in England and Wales only, under the ** Mort. 
gage Debenture Act, 1865,” bearing 44 per cent. inte: 
issued for the sum of £50 and upwards, for terms 
from one to ten years and transferable by indorsement, 
Absolute security is ensured by the issue of the Mort. 
gage Debentures being placed under the control of the 
Registrar of the Government Office of Land — 
and by the employment of Government 
~_—, + thus :— 
ae Debentures are registered at 
quinn ice of Land Registry. 
deeds deposited 


2. They are secured upon mo: 
at i oes Office of Lend istry. 

The properties mortgaged must be certified bya 
euvenmlll Surveyor to the Government Registrar, 
have a wargin of at least one-third of value beyond 
amount advanced upon them. 

4. The Government Registrar is prohibited 
foes mortgage debentures in excess of the 
ted. 


= In default of payment of interest or principal due: 
on the mortgage debentures, machinery is provided 
under the Act to enable the moneys receivable upon 
securities deposited at the Land Registry Office to 
ap to their immediate liquidation. 

‘or all information with regard to this Security, 
seply to Granville R. Ryder, Esq., Managing Director, 
- sane Cone Company (Limited), 3 Parliament street, 

ndon 


HE LANDS IMPROVEME 

COMPANY (incorporated by Special Act of Pan 
liament in 1853). 

To Landowners, the Clergy Estate Agents, Sur 
veyors, &€., in Eng England and Wales, and in Scotland.— 
he Company advances money, unlimited in amount 
for the following works of agricultural inert 
the whole outlay and expense in all cases being liquie 
dated by a rent-charge for 25 years :—~ 
1. Drainage, irrigation, perenne embanking, en- 
closing, clearing, » P lanting for any ae 
ficial purpose, engines or machinery for draining or 
irrigation. 


2. Farm roads, ramways, and railroads for agricuk 
tura or farming purposes. 


3. Jetties or landing places on the east coast or on the 
banks of navigable rivers or lakes. 

4. The erection of farm houses, labourers’ cottages, 
and other buildings required for farm purposes, and the 
improvement of and additions to farm houses and other 
buildings for farm purposes. 

JLandowners assessed under the provisions of any 

of Parliament, Royal Charter, or Commission, in 

of any public or general works of drainage or other im- 
provements, may borrow their proportionate share of 
the cost, and charge the same with the expenses ef the 
lands improved. 

‘lhe Company will also negotiate the rent 
obtained by landowners under the Improvement 
Land Act, 1864, in respect of their subscription of 
shares in a railway or canal company. 

No investigation of title is coins, and the Com- 
pany being of a strictly financial character do not in- 
oe with the plans and execution of the works, 
which are controlled only by the Government Enclosure 
Commissioners. 

Apply to Granvitle R. Ryder, oo anne Direc+ 
tor, 3 Parliament street, London, 8. 


IEBIG’S EXTRACT OF MEAT 
(Extractam Carnis Liebig).—Manufactured by 
LIEBIG'S EXTRACT OF MEAT COwWPANY 
(Limit+d), 48 Mark lane, London, at their Manafac: ories 

in South America, analysed and certified genuine 
Baron Liebig, the Inventor.—Persons sufferiny from w 
digestion, invalids requiring strengthening cict, aged 
persons, children (particularly those of weak eonstitu- 
tion, or suffering from scrofula), infants a ter being 
weaned, and ladies after confinement, will find this 
Extract, properly prepared in various very palatable 
forms, extreme! y useful. Taken with rice, arrow root, 
sago, &c., the Extract will be found to be an —— 
able substitute for cod liver oil, and omy a 

At ses, it is icvaluable, being an excellent aut 
scorbutic, also in travelling. It hae proved of great 
value in hot climates where it is almost impossible, on 
account of the nature of the meat, to obtain good 

tea, It keeps unaltered for years, and in any climate, 
and enables any ordinary cook to make with ease mavy 
of the most palatable soups, made dishes, and sauces. 
Cavtion.—This is the only extract of meat analysed, 
and warranted genuine by Baron Liebig, the Inventor, "i 
and authori-ed by him to be called “ Liebig’s Extract 
Meat,” or Extractum Carnis Liebig. Every jar of the 
Compan ‘s Extract bears Baron Liebig's certificate. 
Several imitations have appeared in the market, some 
of them very deficient in quality.—Sold by all Chewist® 
and Italian Warehousemen; also, by Van Abbott, 
Crosse and Blackwell, Barclay and Some Foxtaum and 
Mason. The trade Cn ee a ee wholesale, 


i 
— 

















So 





= 


. poe oan pe ne 


) Che Economist, 3 


'WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railwap Monitor: 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 








Vol. XXV. 





























$ SEF e2es Salsa ASF 8, F SPF Fert *_, 







3 Il 











Baste? ¢F SER! 





P 
s 





2 








\|_ SESgeEaE 





SATURDAY, JANUARY 26, 1867. 





No. 1,222. 





CONTENTS. 
THE ECONOMIST. 





The"!State ‘of the Money | The Canada Currency Act of 
Market, ....0.cccccccoveveseserese 85 LOD... ccrsdvcncvassedoocssosss ‘ 
The Rights of the Reform ; Australian Sovereigns ......... 90 
Question to Precedence...... 85 | AGRICULTURE :— 
Australian Sovereigns ......... 86 The Farming of Leicester- 
The Emperor Napoleon’s last GING vciiecictccecctctdiiens $1 
TOMB 0000 00qsessdseceres 86 | Foreign CoRRESPONDENCE 92 
Foreign Competition, Strikes, | Commercial and Mi 
and Co-operation ...........- 87 NEOUS NOWS.....csscecerserseres 93 
Government Notes.. ..........++ 90 


THE BANKERS’ GAZETTE AND COMMEROIAL TIMES. 











Bank Returns and Money Lonpon MaRKETs :-— 
DINE duubexoticvtenhinontnesce 94 State of Corn Trade for the 
Bankers’ Price Current ...... 98 UNE ah iibickick canpavesene 104 
a coktucestleemetebbonindesia 100 Colonial and Foreign Pro- 
Gorn Returns —.............00000. 100 duce Markets .............++ 104 
Qommercial Epitome ......... 101  ccncos! a 105 
The Cotton Trade ............... 102 Additional Notices............ 105 
Markets of Manufacturing Metropolitan Cattle Market 105 
TIE cui laseessassianseseses TOD TINO, vodccisdacaccouagancediaiss 106 
American Grain and Flour Price Ourrent........ccccscccccess 107 
Magets i.e sciconccsccsesedes 103 | Imports and Exports............ 108 
THE RAILWAY MONITOR. 
Railway & MiningShareMarket 108 | Share List ...........ccc0sssseeees 109 





Che Political Economist. 

TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the office by 
5 o'clock p.m. on Fridays. 


Oe ee eee 





Scale of Price jor Advertisements. 
£s 
POP DUB ictiiaiactnicepinintstisarsonsiivasssteeanse 14 14 
em WO AGE oo cccccicccccccccccccceccescoscccce gece 710 
— QUATLEL-PAGE.....eceereerecsecceerersecsenrceses 40 
whe CONN Sone cnnsnghid) coins tab senbepaiseeb seabed 5 0 
— line (eight words to a line) ........0.scceeeee Ninepence. 
ERS TRGB OF WHEE 00.050. ccccnssescossccesececseone Five shillinge. 
NOTICE. 





COMMERCIAL HISTORY AND REVIEW OF 1866. 
As part of an early number of the Economist, we shall issue 

, @ Supplement under the above title, containiug a careful Digest 
of the leading Merchants’ and Brokers’ Circulars in the different 
branches of trade, Lists of New Companies, Returns of Prices, 
Accounts ofthe Banks of England and France, $c. The object 
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Commercial History of 1866 worthy of preservation and 
adapted for reference. 
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the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 








THE STATE OF THE MONEY MARKET. 
Tae last fortnight has shown one symptom a little different 
from what most people expected. Some bullion has gone 
abroad, and hence an impression has got about that the 
downward course of the money market is stayed, even if an 
upward movement is not about to begin. But a little consi- 
deration will show this opinion to be wholly}groundless. 








The natural position of this country is that of an exporter 
of bullion. We are the entrepét between the mining countries 
and the monetary countries. The gold of Australia and Oali- 
fornia, in the main, comes first here, and hence is diffused 
over Europe and the world. Accordingly, the mere export of 
bullion is not to be confounded with a foreign drain of the 
necessary bullion we require. A certain sum of the i 
metals—more or less—is needful for the business of England, 
and when that sum is trenched upon, we must raise the rate 
of interest at once and quickly. But when we have that sum, 
we need not wish for any more; we should be glad to part 
with any more. In the present state of the Bank accounts, 
the export of gold should not be a source of regret, but a 
reason for pleasure. We are doing something abroad with a 
commodity we do not want at home. 

The exact reasons for the present export of gold are not 
precisely agreed on by the most competent authorities, nor 
did we ever know them to be agreed on in the case of a small and 
temporary drain. The business of this country is too ramified 
and involved to enable us to settle the exact grounds of small 
bullion exports. But the better opinion is that some 
bills are now due, which represent sums sent here when money 
was dear, and that the senders now see an opportunity of 
better employing that money abroad,—some of it, it is said, in 
connection with a Spanish loan effected in Paris. We believe 
this is something like the truth, and if so, it is no reason for 
despondency. We have just now so much unsmployed capital 
of our own, that we certainly do not need to borrow any from 
foreign nations. 


In truth, the demand for bullion has but a very subordinate 
influence on our present money market. The great feature is the 
amount of capital-seeking employment. Trade is very slack— 
slacker, perhaps, than ever, for people must go on for a long 
interval after a crisis to clear off existing obligations; it is not 
until-the ante-crisis liabilities are effaced, that we can truly 
estimate the effects of such a year as the last. Now we have 
reached that stage, and there is no doubt that the demand for 
capital is falling still more short of the supply than before, 
and that, therefore, we must certainly not expect soon to see 
dearer money, but must soon expect to see cheaper money. 





THE RIGHT OF THE REFORM QUESTION TO 
PRECEDENCE. 
Tue Tory papers have made a rather late discovery. It is, 
that important as is the Reform question, and right as it is 
that a Conservative Government should deal with it, there 
must necessarily be a serious delay, in order to get other more 
pressing legislative business out of the way. They observe 
justly that Reform will necessarily absorb the lion’s share of 
the attention of members in any session in which it is to be 
diseussed ; and they declare that this lion’s share cannot be 
afforded to it in this sessicn, on account of the many other urgent 
questions demanding immediate attention. We confess this 
line of defence for delay took us not a little by surprise. Last 
year, there werethe threatenings of a great European war, a very 
much more anxious condition of our relations with America, 
the great Jamaica and the much greater Irish question, 
which might, if the Liberal Government had chosen, been 
made plausible pretexts for delay, much more plausible than 
any we can now see. This year promises, at least at present, 
to be the most quiet on record for many years past. There 
are no longer the strained relations between America and ‘ 
England which seemed so threatening last session. The | 
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Fenian conspiracy in Ireland seems for the time, at least, got 
under; nor do the Tory papers pretend that a great and states- 
manlike measure for the pacification of Ireland—which 
would, no doubt, deserve to take ‘precedence even of reform 
—stops the way. The Tory policy in Ireland seems to be 
mere passivity and conciliation of the landed gentry. The 
European horizon bids fair for peace. France has got her 
great exhibition to amuse her; Prussia has enough work on 
her hands in consolidating her newly-extended power; while 
Austria, even if she is foolish enough—which does not ap- 
pear—to wish to retrieve the past, is not likely to be ready for 
another year at least. In short, there is absolutely no foreign 
anxiety to preoccupy the attention of our legislators; nor 
among home affairs do we see a single subject, except Ireland 
—on which no legislation is even talked of—that could com- 
in importance for a single moment with Reform. If we 
had watched for twenty years back for a year in which we 
might have leisure and opportunity to deal with this 
great internal question, we doubt if so good a year 
could have been found. Moreover, there is, if not reason to 
fear, yet quite sufficient to suggest, that no such opportunity 
may soon occur again. The Great Exhibition year once over 
in France, and the Chassepot rifle once manufactured in suffi- 
cient quantities, European diplomacy may very possibly become 
once more a little quarrelsome. It is not very easy to believe 
—and Count Bismarck has himself told us that he does not 
expect—that Prussia will be allowed to retain her conquests 
without a second struggle. This year is not unlikely to be 
just the momentary poise of calm between two great political 
waves, At all events, common sense itself tells us that a good 
epportunity once lost is very apt not soon to recur. 


And when we come to look at the Tory programme 
|of measures that are supposed to be more urgent than 
| this question of Reform,—which has been so long 

and so wearisomely pressed by one statesman after another 
| wpon us,——no one who knows what politics mean can easily 
| suppress a smile. First, we are told of currency law and the 
| Bank Act of 1844. Well, if that waited for amendment even 
| till 1904, we do net sappose that any great calamity need be 
apprehended. Wedo rot mean that no alteration is desirable. 
Our readers are well aware that there is a change which we 
think would be desirable. But even that could not possibly 
be adopted without an inquiry into the special circumstances 
of the late panic, and this inquiry will itself occupy a session. 
| Totalk of the currency laws as pressing for reform this year, 
|is talking childish nonsense. Well, then, we are told 
'that some changes in the laws affecting the London 
poor, especially, the infirmaries, and also, in all probability, the 
_accommodation for the poor unhoused by metropolitan rail- 
ways, is needful and in preparation, and that some change in 
| the mode of rating London for the relief of the poor may also 
be desirable. We admit itvery gladly. But is this the for- 

| midable measure which is to shut out Reform altogether ? 
| Why, we might as well be told that the private Bill legislation 
4'is so urgent that Reform should be delayed for it. We do 
| not mean to deny that there may be warm opposition to some 
of the measures for the London poor. But so there often is 
to railway bills. There is no room for expending a session, or 
any great proportionate part of a session, on measures of this 
description. They are small measures. Measures to compete 
with Reform in their claims on the attention of the House 
must be great measures, in every step and detail of which the 
nation at large takes a strong interest. Then we are told of 
new army legislation. Now, here again, we are not contend- 

| ing that a measure which may bring recruits faster into the 
| ranks is not needed. But the measure must either involve a 
change of principle in the army or not. If it does not, and 
only involves higher pay, or greater advantages, it will not 
| take up any great amount of public attention or time. If it 
does, and involves either an adoption of the Prussian system of 
conscription,—against which we have contended in these 
columns,—or a change of the present aristocratic constitu- 
tion of the army for a more popular constitution, 
then, no doubt, it would be a large measure; but 
then, also, it would be quite absurd to discuss 
it in an unreformed Parliament on the eve of Reform. It 
would be out of the question to satisfy the Parliament of the 
future, with its represented working class, with any decision 

| taken by the Parliament of the present, without a represented 
working class, on a matter specially affecting the views and 
j wishes of the working class, Besides, we may be quite sure 
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that no Tory Government will propose a measure to revolu- 
tionize the army. Anything they propose will be a change of 
detail, which cannot for a moment take rank as a great na- 
tional measure. Then there is to be a compromise, it is said, 
about the Conscience Clause, though we do not see exactly 
where compromise is possible. But you might as well propose 
to delay Reform because Mr Darby Griffith had threatened to 
put a question about the statue in Leicester-square, as because 
the House is expected to debate the Conscience Clause. Why, 
it always debates the Conscience Clause. We do not remember 
a session since the Conscience Clause was invented when there 
were not two or three conversations, if not debates, about it 
in the House of Commons. 

On the whole, there cannot be a flimsier pretext for delay 
than the monstrous assertion—that this great organic change, 
which has been hanging over us so long, is second in urgency 
to any of the measures by which the Tories are said to be in- 
tending to supplant it. It would be far honester to say that 
the Government want delay because they cannot agree, than 
because they have set their affections on other legislative 
changes of more importance. No one will be blinded by non- 
sense of this kind. If the Tories wish to refuse Reform, well 
and good ; that is a fair issue, on which they will, probably, be 
defeated. If they wish to propose a Reform Bill themseives, 
or to take instructions from the House on the matter, in 
either case we are bound to give them a hearing. But if 
they talk of delay, on account of the urgency of these trum- 
pery questions, they will be simply laughed down. The plea 
is too flagrantly insincere. Reform, if delayed this year on 
such a plea as that, had better be postponed at once to the 
next century. 


AUSTRALIAN SOVEREIGNS. 

Many persons have been puzzled by the appearanee in this 
country of the “Australian sovereign.” They have hardly 
known what to make of a coin not our sovereign, but yet so 
like it. It is true that there was a committee of the House of 
Commons upon it, that there was much discussion a short time 
since respecting it, and that an Act of Parliament was passed 
about it. But the mass of the public do not heed such discus- 
sions, and, in consequence, many tradespeople, and even some 
bankers, do not like to take these new things. 

The facts are these. By an Act passed three years ago, the 
Queen was empowered to declare the sovereign coined at the 
branch mint in Sydney (which has been in existence since 1854) 
a legal tender in the United Kingdom, and by a proclamation 
in February, 1866, she did so. The Australian sovereign is, 
therefore, as good as any other, and whoever refuses it refuses 
it at his peril. 

The Australian sovereign is, in fact, a little better than any 
other, and it is being sought after now by exporters, because 
the silver alloy may be used after melting. But this difference 
is of no practical account in common business. It is a legal 
tender for just as much as, and for no more than, any other 
sovereign. 


THE EMPEROR NAPOLEON’S LAST EXPERIMENT. 
ENGLISH opinion, and, for that matter, French opinion, too 
is apt to be a little unfair to the Emperor of the French upon 
one point. It always judges his constitutional decrees as if 
they were efforts towards the revival of Parliamentary life. 
Now, although the world is still, after fifteen years of expe- 
rience, very much in the dark about the Emperor’s character— 
which puzzles even statesmen about his person—one, at least, 
of his convictions has become sufficiently clear. He does not 
like Parliamentary government, and has no intention whatever 
of bestowing it upon France. On the other hand, he does 
like liberty as he interprets it, and would, if he and his régime 
were once accepted, grant it in considerable measure; would, 
for example, concede absolutely free speech both to the Cham- 
bers and to society, provided such speech were not likely to 
break up his own power. No position would, probably, gratify 
him more than that of the Viceroy of India, who, surrounded 
by men absolutely free, and criticised by a Press almost with- 
out restraints, is, nevertheless, in politics, absolute as a Ozar, 
irremovable, irresistible, and, by the singular accidents of his 
position, beyond the range even of the assassin’s knife. It is 
towards such a position, not towards Parliamentary govern- 
ment, that the Emperor struggles, possibly from selfishness, 
possibly, also, from a genuine political conviction, shared by 
many thinkers who have no hope of thrones, that the evils of 
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Parliamentary government, more especially its enormous waste 
of energy and time, overbalance its advantages; thut opinion 
can be consulted without elections; that, as Mr Disraeli 
once put it, an individual can represent a nation as well 
as an elected body. At all events, he believes he individually 
can, and is determined, therefore, to preserve the ‘individual 
authority, with which a Parliamentary system is necessarily 
incompatible. The essence of that system is Ministerial re- 
sponsibility, and the instant Ministerial responsibility begins, 
Oexsariem ends. The Emperor does not intend it to end, and 
is rather afraid that discussion may end it, and therefore 
halts between two contradictory wishes,—a desire to give liberty 
as he understands it, and a desire to restrict freedom as mem- 
bers of Parliament consider freedom should be interpreted. 


This contradiction is apparent in every line of the decree of 
the 19th January. By that decree, the Emperor stifles the 
most genuine expression of Parliamentary opinion,—the debate 
on the addreas. This debate always became a regular motion 
of censure, having for its object to force the Emperor into a 
change of policy,—to make Parliament, in fact, the ultimate 
ruler. It was probable that this year the debate would be 
more substantial than ever, the Opposition having been greatly 
strengthened by the plan for re-organising the army,—which, 
we are told, for reasons connected with promotion, is unpopular 
even with the army ;—and greatly irritated by recent events 
both in Mexico and Germany. In Mexico, the French have 
retreated before the Americans, and the French, though 
entirely indispcsed to a war with the Union, are, at the same 
time, keenly sensitive to the humiliations which the 
situation has rendered it necessary to endure. In Ger- 
many, on the other hand, they think Napoleon has been 
out-manceuvred, and, as success is on the Continent the 
test of political skill, they are annoyed at what seems to 
them to have been a needless failure. The debate might, 


uncer such circumstances, become a Parliamentary indict- ! 
ment, and the Emperor has, accordingly, prohibited it, substitut- 
ing the right of interpellation. This substitute, which appears 
to be a little misunderstood even in France, really amounts 
When the Government pleases, debates upon any 


to this. 
subject may be sharper, more direct, and more varied than 
beforé, an interpellation often involving a discussion; but 
when it does not please, debate. will either be at an end, or 
be confined to dry question and answer. The Emperor has 
not stopped debate, but has taken the right of stopping it 
whenever it threatens to assume what he would consider too 
grandiose a form—that is, has become Parliamentary. The 
mode of stopping it is to use the committees, which are, of 
course, selected from the majority, which discuss in secret, 
and which can stop the interpellation by refusing their con- 
sent. Of course, if the Emperor lost his majority, this instru- 
ment would break in his hand; but in that event he would 
probably resume, by decree, the privileges which a decree has 
conceded. In practice, we have little doubt debate will be 
more lively than before, but will steer clear of a few very 
important topics, such as the feeling of the French army 
employed in Mexico. 


On the other hand, the Emperor promises to relieve the 
Press from the exceptional laws which enable the Government 
at any moment to suppress any newspaper, and to punish 
offences of the Press only through the judges of the first 
instance, or, as they are commonly called, correctional tribunals. 
These judges are usually either old men longing for “good service 
pensions,” which are granted at discretion by the executive, 
or young men hoping for promotion. They are not barristers, 
as in England, but members of the administrative service, and 
it is said that since 1852, they have scarcely ever acquitted a 
political prisoner. Unfettered by juries, they can give sum- 
maty punishment up to five years’ imprisonment, and the 
French are apt to regard them as mere servants of the police. 
Their proceedings, however, are public—subject to certain 
limitations on the right of reporting—and unless strongly 
pressed, it will be very inconvenient to them to harass exces- 
sively men among whom and with whom they must live. A 
regular prosecution requires time, during which an irritable 
minister may consider himself; and it is more than probable that 
in Paris, the Press will find itself more free, while in the pro- 
vinces it will be relieved. to a great extent, from the most 
galling of ail its restrictions, the virtual censorship exercised 
by the Prefects, who are very apt to entertain the regular 
official feeling that a criticism is an attack. The decree, 
therefore, while it restricts the Parliamentarism the Emperor 
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dislikes, does something towards extending the liberty he 
desires. 

The third change effected by the decree is a curious one, 
and may have results not originally intended. We suspect its 
original motive was to get rid of a Premiership, which began 
to be too efficacious, but the effect may not be that only. 
Under the existing system, France is governed, like England, 
departmentally, each Minister being absolute in his own 
bureau, and responsible only to his sovereign. But all the 
departments were represented in the Chamber on grave occa- 
sions by one man, the Minister of State, M. Rouher, who 
thus became a sort of Premier, with authority to interfere 
everywkere, which authority it was often necessary to 
exercise. This arrangement tended to make one man a 
necessity, an arrangement far too Parliamentary for the 
Emperor, who, accordingly, broke it up. Each Minister 
can now, if permitted, defend his Ministry, and M. Rouher’s 
resignation would not throw the machine out of gear. To 
effect his end, the Emperor has, however, run the formidable 
risk that each Minister may look to Parliament as well 
as to himself, and may, for his own protection against 
attacks in the Chamber, feel inclined to combine with other 
Ministers, thus creating a true though informal Parliamentary 
authority. Should any cause weaken the Emperor's per- 
sonal authority over all departments, or should his inter- 
mittent fits of indifference become more frequent, this would 
probably be the case, but, at present, the innovation makes only 
one difference. It will be very difficult to place a man who 
cannot debate at the head of a great bureau, and debaters 
are not very common among the followers of the Emperor. 
The junction of the Ministry of State with that of Finance, 
is, probably, a momentary expedient for getting rid of M. 
Fould, of whom the Emperor is apparently weary. The public 
in Paris thinks M. Fould was too economical, but we believe 
this is a delusion, M. Fould being just as ready to obey his 
master as any other member of the Cabinet, and only econo- 
mical as every Chancellor of the Exchequer feels inclined 
to be. We have never been able to perceive either in his 
speeches or his acts any special genius for finance, and 
M. Rouher or M. Magne will, probably, carry on the work of 
the department at least as well,—the truth being, that as 
there is little intention of taking off taxes and great fear of 
laying them on, the Imperial régime scarcely admits of a 
financier who shall be more than an expert administrator and 
accountant. It is possible that M. Rouher was wanted to 
defend a large loan in the Chamber ; but it is extremely un- 
likely, one object very dear to the Emperor being to raise the 
price of rente. With French Three per Cents, at 69, while 
English Three per Cents. are 90, he can never feel that the 
public has a strong faith in the security of his regime. 


FOREIGN COMPETITION, STRIKES, AND 

00-OPERATION 
(COMMUNICATED. ) 
WE pointed out last week one inevitable effect arising from 
strikes, whether successful or unsuccessful, which was seldom 
taken into consideration at all by workmen and their ad- 
visers, and never, perhaps, adequately estimated,—the effect, 
namely, of raising the cost, and, consequently, the price, of the 
article produced, and thereby curtailing the demand for it, 
and the comforts of those who consume it. We now wish to 
call attention to another invariable circumstance connected 
with strikes, which, though not so often or so completely for- 
gotten, has, perhaps, seldom, if ever, due weight attached to 
it. It is this:—there is great reason to doubt whether 
strikes—except in the rarest cases—ever raise the aggregate 
or average earnings of the artisans concerned, even when they 
succeed in raising or maintaining the rate of wages. It is by 
no means certain that they do not, usually, and, in the end, 
actually, depress both wages and earnings. Our impression is 
that they do. 

The point that we wish to enforce admits of being stated 
in very short compass, and will be all the clearer for being thus 
briefly and roundly stated, During strikes, there is an entire 
cessation of earnings, and as artisans, as arule, have no savings 
of their own, but habitually live from hand to mouth , strikes, 
it is clear, could not be maintained for more than a week or 
two, unless funds were provided beforehand for supporting 
the workmen, tant bien que mal, while out on strike. 
These funds, of course, must be provided, and, as we know, 
are, in fact, provided, by regular weekly contributions, or 
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deductions from the earnings of the labourers while in full 
employment. These weekly contributions constitute a large 
and perpetual tax on the income of the artisans—a tax 
varying with the trade and the time, but always serious and 
sometimes heavy. We have no means of knowing the propor- 
tion it bears to their earnings, but there is reason to believe 
that it often reaches 5 per cent., and occosionally 10 per cent. 
It is needed, too, in many instances—as should never be lost 
sight of—not only for the purpose of supporting workmen 
when on strike, but for paying the salaries of their leaders 
and emissaries, and the ordinary and extraordinary expenses 
of the organisation, and occasionally also for the more illegiti- 
mate purpose of maintaining in idleness supernumerary or 
redundant workmen who would otherwise (it is feared) com- 
pete with the contributors and unionists for employment, 
and lower wages by such competition. 


It is obvious, therefore, that the workmen’s contributions to 
the trades’ unions funds must often be heavy. Assuming that 





in trades where strikes are contemplated or are probable, they’ 


reach usually one shilling in the pound, they virtually reduce 
the earnings of the artisan to that extent. Now, do strikes 
usually or ultimately raise or keep up wages to that extent ? 
Let the matter be looked at by the light of concrete figures. 
Take the case, first, of a successful strike—a strike (say) for 
an advance or against a reduction of ten per cent., where the 
average wages are 30s a week—an unusually advantageous 
supposition. The strike lasts two months, we will say. The 
workman gains 10 months’ earnings at 30s a week instead of 
12 months’ earnings at 27s—or 66/ instead of 70/ 4s—~i.e., he 
is a loser on the year of four guineas. But to gain this loss, 
he has contributed for 10 months 1s 6da week, or 3/ 6s, and 
he has received from the union funds during the two months 
he is on strike (say) 5s a week, or 2/. His total Joss is, there- 
fore, 5/ 10s on a balance of the whole transaction. 

Take the case, secondly, of a a still more successful strike— 
a strike in which eight weeks’ abstinence from work secures a 
ten per cent. advance of wages for two years. The two years’ 
contributions amount to 7/ 4s, and eight weeks’ receipts from 
the fund amount to 2/, showing a loss of 5/ 4s. But against 
this, he has to set 96 weeks’ wages at 30s, instead of 104 weeks’ 
wages at 27s, or 144/ instead of 140/ 8s. In a word, he has gained 
in the two years 3/ 12s, and lost 5/ 4s, showing a net loss on 
the transaction of 32s. If these calculations are correct, it 
would: appear that even an abnormally successful strike does 
not pay; and our impression (derived from considerable ex- 
perience, but, we admit, without figures at hand to prove it) 
is, that strikes, which extort a ten per cent. advance, are seldom 
so short as two months, and that it rarely happens that an 
advance thus gained is maintained unbroken for two years. 
It will generally be found that a slack trade, or a commercial 
crisis, or a war, or some equivalent occurrence, enable the 
employer to take back the whole or part of the advance in 
some shape or other, before two years are out, and that the 
advance has been the indirect cause of short time. Add to 
this that strikes often last sixteen or twenty weeks, instead of 
eight—we have just seen the end of one that lasted nineteen 
weeks—and that the means of maintaining a vigorous and obsti- 
nate strike nearly always require that the workman should con- 
tinue his contributions, not for one year nor for two, but for 
several—perhaps for all his career—and it will scarcely be held 
that we have stated the conditions of the problem unfairly 
against the trades’ union view of it. 

There is another very grave consideration ‘to come in here, 
on which we only wish to throw out a suggestion, and not to 
dogmatise. In how many of the cases of successful strikes would 
not the desired advance have been obtained with equal cer- 
tainty—even if, perhaps, somewhat more slowly and somewhat 
less decidedly—without either Strikes or Trades’ Unions, by 
the simple operation of masters in times of brisk trade com- 
peting with each other for an inadequate supply of workmen ? 
Is it not probable, to say the least, that where the number of 
labourers is insufficient to meet the wants of the special 
industry in question, wages must and will rise without adven- 
titious aid from combinations? And is it not more than pro- 
bable—is it not certain—that where the number of workmen 
is redundant, i.¢., beyond the wants of the trade, no combi- 
nations and no strikes can permanently raise wages or pre- 
vent them from falling, and that, if they do this for a time, 
they do it illegitimately, and they do it at the cost of an 


augmented subsequent collapse ? 
Bu passing by these suggested considerations for a while— 
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unionist operatives—take the case, thirdly, of an unsuccessful |} 
strike of eight weeks’ duration, in the trade and under the 
circumstances above referred to. In such a case, the loss of 
the operative on the year by the transaction, will be eight 
weeks at 27s, or 10/ 16s, plus his year’s contribution to the 
Union funds, or 3/ 6s, and minus his pittance of 5s a week 
while on strike, or a balance of 12/ 2s against him. By the 
same calculation, his loss on two years would be 161. 


Nor we do not put forward these calculations ex cathedré ag 
conclusive and unassailable. It is possible they may be open 
to cavil and correction in some particulars, We only put 
them forward as specimens of the sort of calculations which 
workmen meditating, or honest leaders advising, a strike 
ought to make for themselves, and may make with much more 
full and precise data than we can pretend to possess. It}} 
might also not be quite irrelevant were they to endeavour to}! 
estimate some of the more indirect expenses incident to strikes, 
such as the ultimate cost of debt incurred, and of credit from 
shopkeepers (which is, ultimately, taken out in the quality or 
price of the article supplied), of goods pawned, and the like, 
But these are points on which we can offer nothing but the 
vaguest hints, real and important as they indisputably are, 





With reference to the important question of co-operation 
between masters and men, or a participation on the part of 
the workmen in the profits made by the joint action of capital 
and labour, it is much, we think, to be regretted, that Messrs 
Creed and Williams should have thrown cold water on the 
notion so decidedly as they have done, and on such inconclu- 
sive grounds. There can be no question that the idea which 
lies at the bottom of the schemes proposed is, in theory, a 
sound one, and scarcely a question thatthe objections and 
difficulties which have been urged as rendering these schemes 
in practice unworkable—grave and real as they are—do not go 
to the root of the matter. It is very important that it should 
be distinctly understood wherein precisely lies the impractica- 
bility of the sort of partnership between employers and em- 


ployed, which has been suggested, and even experimented upon, |}, 


if, indeed, they are impracticable. The case admits of being 
stated very clearly and very briefly, and when so stated it may 
soon be ascertained whether the obstacle is a removable one, 
and, if it is, by what means its removal may be effected. — 

Virtually, and as a matter of necessity, masters and men, 
capitalists and workmen, in all large industrial concerns, are 
partners and participators in the profits; and they are so on a 
perfectly fair and intelligible principle. They share between 
them the net proceeds of the business, in such proportions as }! 
are deliberately or tacitly agreed upon. Only, as the work- 
man cannot wait for his share till profits are actually realised, 
it is arranged that he shall be paid in advance,—i.e., shall draw 
his share before that share is ascertained and carried to ac- 
count. Moreover, as he has no capital, and usually no 
margin of means, he cannot bear losses when losses are. in- 
curred, and it would be very inconvenient for him to bear the 
fluctuations of earnings and profits which occur in all large 
businesses. It is, therefore, arranged, not only that he shall 
be paid in advance, but that he shall be paid a fixed, instead 
of a fluctuating, sum ;—in other words, that his share of the 
profits shall be commuted into regular wages. The workman 
incurs no risk and no delay, his employer taking on his own 
shoulders the whole of both;—and in consequence of this 
arrangement, which is so manifestly a convenient and an 
advantageous one to the workman, it is probable (for we are 
by no means prepared to say that it is certain) that he has to 
compound for a smaller share of the realised profits than he 
might have obtained had he been able to wait till they were 
realised, and to take his chance of there being no profits to 
realise at all. In other words, he bargains for a smaller cer- 
tainty instead of a possibly larger contingency. 


Now, we do not say that this is the best conceivable 
arrangement. We do not, perhaps, think so; but we do say 
that it is a perfectly fair arrangement, and, on the whole, a 
very beneficial one to the men; and if the simple principle 
which lies at the basis of it were thoroughly under- 
stood and always remembered by them, we should hear 
far less than we do of strikes and disputes. For it is ob- 
vious that, although strikes are sometimes virtually a 
demand on the part of the men for a larger share 
of the profits—i.c., for a readjustment of the terms 
of partnership—they are still more frequently a demand for 
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or, rather, relegating them for the private rumination or | | 
































— — . . 2. . =e om ps oe oe ee le mle ee Se eee tee a et eee Ut CO” Ee 


SP rpesce eae 2 i & 


—-erotbtntd oso 
















en ee ee ee ee ee ee 









Jan. 26, 1867.) 


profits as well as wages, i.¢., for that share in the realised gains 
‘of the business which they had already received in advance ; 
_-in a word, a claim to have the cake which they had already 
eaten. They see, at some particular time, that their masters 
are driving a thriving trade, and they ask for an increase of 
wages in consequence of that thrivingness ;—forgetting two 
things—irst, that what they had already received had been 
calculated on the assumption of this occasional and unusual 
briskness of the trade; and, secondly, that they could have 
no claim to share in that prosperity, unless they were prepared 
also to share in the dulness and adversity which preceded it, 
and were sure to follow it, and reduce it to an average. 
It is, however, perfectly possible to devise an arrangement 
by which the men should become participators and partners 
with their employers in the fluctuating profits of their com- 
mon trade, yet without forfeiting their advantages as recipients 
of fixed wages in lieu or in anticipation of those profits ;— 
and that arrangement needs little beyond intelligence and a 
sense of justice on the part of the operatives to render it as 
feasible as we believe it would, in the end, be mutually bene- 
ficial. The workmen must, of course, be prepared to share 
losses as well as gains, bad times as well as good, adversity as 
well as prosperity, with their employers; otherwise, the bar- 
gain would be one-sided and unfair, and could not last. All 
that is necessary, therefore, would be, that they should consent 
to receive payment part in wages and part in profits—part as 
an advance in anticipation of profits, and part when the 
profits were actually realised; and that the wages or antici- 
pated portion should be calculated at such a rate as to leave a 
balance in the hands of the employers to meet the workmen’s 
share of losses in case losses were incurred. In other words, 
that the men, instead of receiving the whole of their share of 
the profits in advance, should receive only a large instalment 
‘of that share. In this way, in bad times the men would have 
nothing to receive at the end of the year over and above their 
| weekly earnings. In good times, they would receive a hand- 
some bonus on account of profits. Now, the only real and 
serious difficulty in the way of this arrangement lies here :— 
that the workmen could scarcely ever be persuaded—never as 
long as trades’ union leaders have the guidance of them—to 
submit to that preliminary reduction in their fixed wages—or 
rather that agreement not to draw the whole of their antici- 
pated profits—which would be requisite to make the arrange- 
ment equitable and enduring. If they desire to have larger 
profits at the year’s end, they must be content with smaller 
advances on the faith of those profits during the course of 
the year. 

As soon as they can be made to comprehend the equity and 
the good sense of this arrangement, we believe that the minor 
difficulties which lie in the way of its adoption might be 
easily removed; and the system among the more educated 
operatives might soon become general. Of these minor 
difficulties, only two are of much importance. It is supposed 
by many that the workmen would not be satisfied with the 
accounts rendered by the managers of the concern; but this 
might be got over by a distinct specification of terms before- 
hand, and the appointment of qualified and mutually satis- 
factory auditors. Others urge that one master might lose 
considerably (owing to peculiar circumstances of sales, or 
purchases, or contracts) in a year when other masters made 
fair profits ; and that in such cases, the workmen in the first 
instance would be suspicious, and resentful, and cantankerous. 
If so, it would only show that they were not yet educated up 
to the point at which they could safely and beneficially 
become their employer’s partners. Another difficulty would 
occur in the case of workmen who were not permanently 
employed, or were habitually wandering and unsettled, and 
left or were dismissed: before the year was out; but such 
workmen need not be participators, and might fairly be held 
to have forfeited all prospective gains, by leaving the partner- 
ship concern before those gains were realised;—and the 
arrangement itself would operate as a powerful inducement to 
the better class of workmen not lightly to leave their 
ae One thing is pretty certain,—that till some 

arrangement as has been contemplated becomes general, 
the only way in which operatives can be made participators in 
the profits and losses of fluctuating industries, is by alternate 
advances and reductions of wages,—i.e., by ceaseless disputes 
and angry controversies; for we may be sure that masters 
will almost always resist the demand for an advance, and the 
men will always negative the proposal for a reduction. 
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currency is engaging so much of public attention, it may not be 
uninteresting to your readers to be made aware of the measure 
passed last Session by the Canadian Parliament to provide for 
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THE OANADA CURRENCY AOT, 1866. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—At this moment, when the question of a national 


the issue of provincial notes, ; 

The system of paper money in Canada has heretofore been, 
its authorised issue by chartered banks conditional on the 
amount of such issue not exceeding the actual paid up capital 
of the bank, added to the amount of specie and Government! 
securities held; all such bank charters expiring on the Ist! 
June, 1870. , 

The attempt was made in 1860 by the Government, to in- 
troduce an uniform currency to be issued by the Province; 
but the measure was withdrawn, owing to the opposition of 
the banks, and the apprehension that in some way the in- 
fluence of a supposed bank of issue might be used politically. 
Last year, the circumstances were changed by the Provinces 
having to provide, with the money market in a most un- 
favourable state, for a considerable amount;of unfunded debt| 
—and also by the approach of the period when it would be 
necessary for the islature ‘to consider the terms for re- 
newal of the bank charters. The multiplication of banks, con-, 
sequent on the increasing demands of the trade of the country, 
also seemed to render it desirable to put an end to a cur-| 
rency consisting of the issues of so many different corporations. | 
These considerations, weighing upon the Government, reso- 
lutions were introduced in June last by the Finance Minister, 
which, after protracted discussions, resulted in the passage of | 
a Bill authorising the Government to issue notes, payable on 
demand, in specie, at the place of issue, to an amount not| 
exceeding 1,600,000/ sterling (8,000,000 dollars), the average | 
circulation of the banks being about 2,500,000/. Such notes 
are made a legal tender, and are secured by specie to the 
extent of not less than twenty per cent. up to 1,000,000, and 
not less than twenty-five per cent. for any amount in excess of 
1,000,000/—Provincial Debentures being issued and held for 
the remainder ; the Receiver-General having power to dispose 
of such debentures, either temporarily or absolutely, in raising 
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funds for the redemption of the notes, or for the purpose of 
providing the requisite amount of specie. Commissioners are 
also appointed to verify the returns of notes issued, and specie 
and debentures held against them, by the Government, which 
returns are published monthly in the official Gazette. I annex 
form of return, The denomination of notes employed are those 
now in use in the Province ; and are for sums varying from 1 
dollar up to 1,000 dollars (200/). They are issued and 
redeemable only at Montreal and Toronto. 

With reference to the existing circulation of the banks, 
power was given to the Government to arrange with any bank 
for the surrender of its right of issue, on receiving indemnity 
at a rate not exceeding 5 per cent. per annum, till the expiry 
of its charter on its circulation at 1st April, 1866, which was as- 
sumed as an average amount. Other advantages were also held 
out to any bank so surrendering its power of issue by 
the Government, relieving it of the condition now imposed in 


vincial securities, while the securities now so held were agreed 
to be forthwith redeemed at par. Occasion was taken, at the 
same time, to relieve the banks from the absurd and onerous 
penalties of the usury laws which had been maintained 
as against these institutions when otherwise repealed. The 
Government further took power either to issue the notes 
directly by its own officers, or to arrange with any one or more 
banks to act as Government agents for doing so, providing a 
compensation for expenses of management not to exceed one 
per cent. per annum on the average amount actually in circu- 
lation. 

Such is the general outline of the Canadian Act, and it has 
since been placed in full operation by the Government, having 
arran: with the largest bank in Canada—the Bank of 
Montreal—for the withdrawal of that bank’s circulation, 
amounting to over 600,000/, and its becoming the Govern- 
ment agent for issuing and managing the provincial currency. 

It was anticipated that the effect of the measure would be 
to economise the use of specie, by causing it to be deposited at 
two central points, or practically at one—Montreal—and that 
the banks, instead of holding their Canadian reserves in 
coin, would prefer the legal tender notes. This expectation 
has been fully verified, as, after an experience of only two 


all charters of investing ten per cent. of its capital in pro-' 
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that no less than 300,000/ of legal tender notes is already 
held by the banks, independent of the Bank of Montreal. 


With reference to provision against any sudden contraction 
of the circulatior. from a commercial crisis, or other cause, it 
is understood to be the intention of the Government to deposit 
the whole, or a large part, of the provincial debentures held 
against circulation, with their London financial agents, as the 
basis for credits to be opened against any such sudden and 
necessarily temporary demand for coin, which can, within 
twenty-four hours, be obtained in New York for bills on 
England, the object being to obtain, in case of commercial 
crisis, the necessary supply of coin, without adding to the 
local pressure. 

Canada may, therefore, congratulate herself upon having 
successfully made the first step towards a redeemable national 
currency, quite independent of the business transactions of her 
bankers, and abundantly secured from depreciation ;—first-— 
by an ample provision of specie in hand against ordinary 
demands ; secondly—by using her credit (specially devoted to 
this object) in such a mode as to provide against any sudden 
emergency ; and, lastly—by the guarantee of the whole country 
for the stability of the currency used in its ordinary business. 
These results have also been attended by the release of a 
considerable amount of specie previously held unproductively 
in the vaults of the banks; and the country has obtained, 
through this partial resumption of the power of issuing notes, 
the means of meeting its engagements without an increase of 
the public debt funded in this country. 

‘ It may be presumed that the national currency now in part 
provided for Canada, will be extended to the proposed Confede- 
ration of British North America, and that upon the expiration of 
the existing bank charters in 1870, the people of these provinces 
will enjoy a sound medium of circulation, redeemable in specie, 
and removed from those hazards which must always attend 
the redemption of issues made by corporations which are sub- 
ject to all the fluctuations of commerce.—Your obedient 
servant, G. 

(Copy) 


FORM OF RETURN OF COMMISSIONERS UNDER THE 
PROVINCIAL NOTE ACT, 186¢, 
Provincial notes in circulation— $ 
Payable at Montreal ..............0sceseeceereseeees 
Toronto 
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Specie held— ~ 
At Montreal 
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Debentures held by the Receiver-General under 
Provincial Note Act 
Signed by the 


Auditor of the Province. 








GOVERNMENT NOTES. 
TO THE EDITOR OF THE ECONOMIST. 

Sre,—I have read with interest your two articles on 
“ Government Notes,” and while concurring in your dictum 
that the removal of the issue department from the Bank to 
the State would make little or no change “in the material 
“features of an aggravated crisis,” I yet believe that the 
measure might be productive of some advantage in rendering 
the country less liable to similar visitations, by inducing the 
joint stock and private banks to rely more on their own re- 
sources,—in other words, to keep larger cash reserves, and to 
depend less on the Bank of England than they have hitherto 
done. The separation of the issue from the banking depart- 
ment, under the Act of 1844, does virtually place the issue of 
notes under the control of the State—at all events of the law 
—and yet there is some confusion on the part of the public on 
this subject, for is it not notorious that no sooner does the 
atmosphere of the Money Market become clouded, than joint 
stock and private banks generally diminish, and, eventually, if 
a storm comes on, altogether withhold accommodation, even 
from their own customers, who then flock to the Bank of 
England, as if that institution were bound to supply their 
wants ; and if it refuses to do so, an outcry is raised that 
the Bank is not fulfilling its duty to the public. 

While, however, I admit that the withdrawal of the privilege of 
issue from the Bank would not very materially abate the evil, yet 
if itis likely to be attended with any advantage in the direction 
I have pointed out, I do not perceive in the objections you 
have urged, any great difficulty or inconvenience in carrying 
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months, and with an issue thus far of about 800,000/, it is found | the measure into effect. The power of expansion must reat 
with the Government under any circumstances, and the |} 
Caancellor of the Exchequer will possess the same meang of|} 


ia 
oe 


ak 








persons, that he has at present. The argument 
issue is made direct from a department of I 
Government must lend, is a fallacy. The functions of the/ 
officer who would be entrusted with the issue, would consis | 
simply in giving notes for gold, and again exchanging gold fog | 
notes. Loans and discounts to the public would not rest with | 
the Bank as at present. 
But whether the issue of notes remains with the banks or jg! 
transferred to Government, the nation will never be ex 
from the risk of panics, so long as banks continue to | 
deposits at call, or at short notices, allowing interest thereon, | 
without holding adequate reserves either in bank 9 
or bullion; for the money which they place with dig 
count companies at call, I do not look upon ag g 
reserve in the strict sense of the word. How this 
change of system is to be brought about is, I admit, 
question not easily solved ; it is one that will, doubtless, en 
the attention of the committee of the House of Commons, 
which, it is said, is to be appointed soon after the meeting of 
Parliament. Many snggestions will, I dare say, be offered, 
I will venture to throw out one, and that only as a partial 
remedy, viz., that the Bank of England should be required in 
their weekly return to divide their “ other deposits” into two 
items, one of them being “ bankers’ deposits,” that the Bank 
should be restrained from using these deposits in their current 
business, and that, by way of indemnifying the Bank for the 
risk and expense attendant on the custody of these funds, the 
depositors should pay a small ad valorem fee; if, rather than 
incur that expense, they prefer to keep their reserves in their 
own vaults, they will, of course, be at liberty to do so.—I am, 
sir, your obedient servant, Pk 


consulting the directors of the Bank, and other 





AUSTRALIAN SOVEREIGNS. 
A PROCLAMATION, 

For Declaring Gold Coins made at the Branch Mint, at Sydney, New) 
South Wales, a Legal Tender within the United Kingdom of Great 
Britain and Ireland ; and for imposing a charge of Threepence 
per ounce troy of Standard Gold on the coinage of Gold at the 
said Branch Mint, being a charge sufficient to defray the expenses 
of coinage over and above the expenses of assay and refining. 

Wuereas, by an Order in Couneil, bearing date the nineteenth 

day of August, one thousand eight eaiaen and fifty-three, We 

have thought fit to order that a Branch of Our Royal Mint 
should be established at or near Sydney, in New South Wales. 

And whereas, in the eighteenth year of our reign, by an Order 
in Council dated the eighteenth day of October, one thousand 
eight hundred and fifty-four, We have thought fit to order that 
certain pieces of gold money should be coined at the said Branch 
of Our Royal Mint, to be called respectively Australian sove- 
reigns and Australian half-sovereigns, and to be of the same 
respective weights, fineness, and values with the sovereigns and 
half-sovereigns now current within this Our realm. 

And whereas, pursuant to, and in virtue of, the powers given 
in Our said Orders in Council, it ene that a coinage of 
the said Australian sovereigns and half-sovereigns shall be made, 
and that every such Australian sovereign shall have for the 
obverse Our effigy, with the inscription “ Victoria, D.G., Bri- 
tanniar Regina, F.D.,” and the date of the year, and for the 
reverse, the word “ Australia,” placed in the centre of the Es 
encircled by a laurel wreath and surmounted by the Royal 
Crown, with the inscription ‘Sydney Mint, One Sovereign,” 
and with a graining on the edge; and that every such Austra- 
lian half-sovereign shall have the obverse in every respect 
similar to that of the sovereign, and for the reverse the same 
word “ Australia,” in the centre, encireled and surmounted in 
like manner but for the inscription the words “‘ Sydney Mint, 
Half Sovereign,” and a graining on the edge. ‘ 

And whereas, pieces of gold money have been and will be 
coined at Our said branch of the Royal Mint, in pursuance of 
orders issued and to be issued. : 

And whereas, by an Act made and passed in the twenty-sixth 
and twenty-seventh years of Our reign, entitled An Act to enable 
Her Majesty to declare gold coins to be issued from Her 
Majesty’s Branch Mint at Sydney, New South Wales, a legal 
tender for payments, and for other purposes relating thereto, it 
is provided, that “‘ It shall be lawful for Her Majesty, by 
Proclamation, issued with the advice of Her Privy Council, to 
declare that, after a date specified in such Proclamation, gold 
coins made at the said Branch Mint, at Sydney aforesaid, of 
designs approved by Her Majesty, and being of the same weight | 
and finevess as are required by law with respect to gold coins of 
the same denominations made at Her Majesty’s Mint, in London, 
are to be a legal tender for payments within the United King- 
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; Ghonoss as aforescid, shall be s legal tender for pay- 
by the same Act, it is further provided, that “It 
for Her Majesty, by issued with 
i time to time to impose on 
at the said Branch Mint at Sydney, a charge 
y the expenses of coinage, over and above 

refining ; and it shall be incumbent on the 

Master to coin gold at the so imposed.” 
We, fore, by and with the advice of Our Privy Council, 
thought fit to issue this Our Royal Proclamation, and We 
ordain, declare, and command, that from and after the date 
the publication of this our Proclamation in the London Gazette, 
coins made at the said Branch Mint, of designs apport by Us, 
at Sydney aforesaid, and being of the same weight and fineness 
as are required by law, with respect to gold coins of the same 
denominations made at Our Mint in London, shall be a legal 
tender for payments within the United Kingdom of Great 

Britain and freland. 
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And We do hereby, by and with the advice of Our Privy 
Couneil, by this Our Royal Proclamation, impose on the coinage 
of gold at the said Branch Mint at Sydney the charge of three- 
pence per ounce troy of gold of Standard fineness, being a ch 
sufficient to defray the expenses of coinage over and above the 

of assay and refining. 

Given at Our Court at Osborne House, Isle of Wight, this 
third day of February, in the year of Our Lord, one 
eek eight hundred and sixty-six, and in the 

twenty-ninth year of Our Reign. 
GOD save the QUEEN. 








Agriculture. 


THE FARMING OF LEICESTERSHIRE, 
GRASS LAND. 


LeicesTERSHIRE is the land of the grazier: its grass land is it 
ide and the great source of its profit. Some of this grass land 
is—to use the words of Mr Moscrop, the author of the prize 
essay of the Royal Agricultural Society—of surpassing fertility, 
and a large part of its second and third class pasture land is very 
valuable for the dairy and the rearing of store stock. Leicester- 
shire has the advantage of several of the adjoining counties in 
the large size of the fields, and consequent comparative free- 
dom from hedge-rows and hedge-row timber. Yet with all these 
Vadvantages the land produces but little. compared. with its 
capacity for production, and, with some individual exceptions, 
neglected opportunities are amongst the marked characteristics 
ofits husbandry. About one-half the area of the county, con- 
taining 522,240 acres, is under permanent grass. Availing our- 
selves of Mr Moscrop’s able essay, we shall endeavour to give 
a succinct account of he grass lands of Leicestershire and their 
management. In so doing we shall in a great measure show the 
tem pursued on the great grass districts of the Midland coun- 
ties, already the source of so much of our meat supply, and the 
power which there exists (only waiting development) of vastly 
extended supplies. The climate being mild and equable, the 
rainfall moderate though usually sufficient, and there being no 
bogs or mountains, the Leicestershire farmer occupies a position 
more favourable’ than the average of English counties. 
The Eastern division contains the greater portion of the 
rich grazing land—consisting mainly of clay loams—varying from 
stiff to friable. Many of the farms in this division have no arable 
land, others having from a sixth to a third inarable. Dairying 
is pursued chiefly on the small farms in the northern portion, 
the great bulk of this division i3 used for fattening cattle 

and sheep. It is to the natural richness of the pastures “ rather 
than to any extraordinary pains bestowed on their improvement 
that Leicestershire is indebted for her surpassing fertility.” The 
Tents received by the landowners are the highest of county 
inthe kingdom. Though within the last 20 years (coincident with 
therepeal of the corn laws) much draining has been done, much land 
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yet requires that first and preliminary improvement. A proper 
system of deep draining is beginning to be understood, and some pro- 
prietors insist that the land shall be drained under competent super- 
intendence. Why do they not see that this is a work which belongs 
exclusively to themselves—work to be done by their own capitai, 
for which their tenants should repay them in the form of rent ? 
The wretched plan of landlord finding pipes and the tenant lay- 
ing them in, which has caused so much inefficient draining to be 
» is due to our miserable system of nominal ownership by 
entailed and encumbered proprietors. On this point, Mr Moscrop 
says, “ When draining is required extensively (and there are few 
estates in this division which either has not or does not require it) 
by far the best plan is for the owner to execute the hele work 
competent supervision, and charge his tenant a fair per- 
centage on the outlay.” 
| Farms range from 50 to 600 acres, the more general sizes 
being from 100 to 200 acres. There are, however, many 
emall holdings, ranging from twenty to seventy acres. ‘Ihe 
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tom of Great Britain and Ireland ; and upon such Proclamation , smaller farms are usually occupied 
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’ ‘ _by dairy farmers, 
chief is the well-known Stilton cheese. Timber trees 
even are in many parts numerous, both in the fields and in 
the hedge-rows, and “‘ the extent to which on some estates they 
prevail renders them a very serious incum! as are 
much valuable land, and make a poor return for it, The'fene 
high and wide, being cut and laid about once in 
and during the interval, they are rarely interfered wi 
laterally and vertically their extension is unlimi until 
time again comes comes round for cutting down.” Still a strong 
fence is aeons and where, as in Leicestershire, the 
kept out in the fields throughout the winter, a high and thick 

pp tho. sr for their protection. Lord Berners, and some 
of the best agriculturists annually trim the sides of their fences, 
and thereby get thick and close fences, and save the waste of 
ground produced by the want of lateral trimming. 


The grazing farms are nearly devoid of farm-buildings. Yet 
these farms let at 3/ and upwards per acre. Such land will 
* fatten a bullock, weighing when fat from 50 to 60 imperial 
stones, and one sheep over 20 lbs per quarter, during the summer 
months, and in winter will keep from 1 to 14 sheep acre. 
Freedom from the care and complexity of arable cultivation 
renders these purely grazing farms attractive. Yet.they require 
much attention to render them profitable. Care must be taken 
to prevent the grass getting too long, and yet the pasture must 
never be bare, or rapid fattening becomes im ible. Con- 
sequently cattle in certain seasons must be bought at whatever 
cost ; and, again, when grass falls short, some of them must be 
sold even at a disadvantage, or the grass must be supplemented 
by a liberal use of cake. Once a year the pasture must be grazed 
bare, or the rough places mown with the scythe. The more 
general practice is to “ crop them off during the winter months 
with Scotch or Welsh runts, termed ‘ gnawers.’” All this re- 
quires watchful attention to keep the pastures sweet and level, 
and yet have the cattle, including the “‘ gnawers,” in an improv- 
ing state. The droppings of the cattle are also collected before 
they have time to rot the grass and ultimately to produce rough 
herbage which nothing will eat. Meadows from which hay is 
taken, are grazed and mown alternately. Here there is great 
room for improvement, as very little dressing beyond ditch 
scourings and the clots collected are afforded. The manure made 
is most wastefully consumed for want of farm-buildings. “ 
hay is consumed by the cattle in the fields, being spread 
about daily on the ground. Careful ‘ foddermen.’ are in request 
for this; unskilful or careless ones causing very serious waste. 
But at best this practice is a bad one, as, with the utmost care, 
a certain amount of waste cannot be avoided, and it is one of the 
many evils resulting from the want of a sufficiency of farm- 
buildings.” 

The grazier begins to buy his stock in March, a general clear- 
ance being usually made in January. A few sheep and young 
horses are also kept. An eminent grazier in the ket Har- 
borough district, whose management is detailed in the report, says, 
‘“*T am inclined to think it would answer even on the best to 
breed and rear much more extensively, as graziers suffer much 


chit 


loss from not being able to obtain cattle kept in a /it state for | 


grazing purposes.” But to combine breeding and rearing with 
grazing some arable land and sufficient buildings are required. 
And on this Mr Moscrop says, “‘ The scarcity and consequent high 
price of store stock, together with the many risks of importing 
disease where all are bought, are tending towards a revolution 
[i.e. from pure grazing], so that farms with a certain proportion 


of friable arable soil are regarded much more favourably than | 


formerly, especially if the buildings are suitable, which, however, 
is rarely the case !” 
esting practical details of plans adopted on various farms is given. 
One of them, the case of a poor farm improved by the tenant during 
16 years’ occupation, the account of which thus conludes—‘ The 
farm-buildings are very indifferent, and though doubtless in unison 
with those of the adjoining farms, are totally out of keeping’ with 


modern requirements and the spirit with which the farm is con- | 


ducted; and the tenant would gladly pay a fair per centage on 
the outlay required for their improvement, but the owner is quite 
satisfied with the present state of things, and will not move in the 
matter.” Probably his estate is both entailed and encumbered, 
and that to a great extent he is only a nominal owner, The 
—— system of land ownership is perhaps more in fault 
than he. 


Here is a summary of the state of much of the land in the 
Northern part of the Eastern division of the county :—‘ About 
Burrow, and from thenee north, some of the pastures are in a 
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In illustration, a number of useful and inter- | 
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much neglected and unimproved state, some fields one 


covered with ant-hills, to the entire exclusion: of all good an 
nutritious herbage. Drainage is much wanted. Thistles and 
other noxious weeds abound, and the care and attention 
bestowed on the grass land in the south of the division is on many 
farms here totally wanting.” Surely here is room for improve- 
ment by the > prs of capital by somebody. What man 
of business would allow his property to be wasted in this manner ? 
But then few landowners, especially large landowners, really 
manage their land as property. 
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In the W estern division of the county, there is a good deal of 
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“Speaking generally, there can be no doubt that within . ; - 
twenty years (the periodof the repeal of the corn lawa, be it noted) Transatlantiques Francais sce OTD oct 
much progress has been made in the management of the arable mee om Imperiales......... os 0 
Sa Senn Cnn RENIN ST IE OT ON) Turkish Five per Cont......... 29 0 
but chiefly on the small farms ; and, as a rule, the manage- Mexican Loan’ 1864 Pence 21 0 
jj: ment in: soen en: ilincleat tical insandie ¢ ea I coco) Eh ere 
of grass after referring to the late Mr Gisborne’s sharp Northern Railway...c.csesccee 1180 0 ccccooees 
criticism of the farmers of this county in 1849, and enumerating ae 
the subsequent improvements, Mr Moscrop says :—‘ But on the TEIN. sucasweewetapaesesoniecteen:,, GEN anbduman 
other hand, there yet remains much land that loudly calls for Mediterramean .........000000002 908 75 ....00000 
i There are thousands of acres of a second-rate quality wees seeeeeees 
50 ern 


which liberal and judicious manuring would convert into pas- 
tures of fair fattening quality. There are hundreds of acres so 
covered with ant-hills as to be almost worthless. On some farms, 
thistles, &c., are allowed to run riot. Much is taken 
from all the meadow-land mown, only a little being returned by 
few, and nothing by many, the inevitable result of which must 
be deterioration. In short, though much improvement has 
during the last thirty years been effected; much, very much, 
yet remains to be done.” Whence is this deplorable state of 
things in a county where capital is superabundant, and skill and 
| enterprise in husbandry by no means rare? It proceeds from 
want of security to tenants ; from want of capital on the part of 
both landlords and tenants, and from the prejudices of the land- 
owners. The tenant is frequently, perhaps usually, competent to 
farm much better, but the landlord, “ his brother of the earth, 
won't give him leave to toil” effectually. 





Joreiqn Correspondence. 


(FROM OUR OWN CORGESPONDEN™.) 
Pants, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 24th inst, The return for the previous 


week is added :— 
Dzsro! 


Pr 












Jan. ah 1867 Jan. Bs 1867. 

£ © 

182,500,000 9 score 182,500,000 0 

T0484, 776 2  cccove 7,044,776 2 

— 22,105,750 14  ....00 22,105,750 14 

TIT RIED vennnnmpmnaqeneneoancaurensbecesnentoereesee 4,000,000 0  ccocce 4,000,000 0 

Notes in circulation and at the branches ...... 1,053,764,725 0  seovee 1,053,450,425 0 
Drafts drawn by the bank on the branches of 

the bank payabiein Parisorintheprovinces 14,460,999 12 ..... 13,532,616 8 

Treasury account,.........ccccccscccsessssereeresssseee 159,482,917 47  ..cove 160,656,190 18 

Accounts current at Paris woe 201,436402 88 ...... 196,714,054 40 

Ditto in the provinces. . 27,215,115 0 ccovee 27,696,918 0 

Dividends payable ... 3,806,201 75 cose 5,148,633 75 

Various discounts...... 2,356,406 1 cose 1,935,104 78 

Re-discounts ....... 1,574,256 34  seoree 1,574,256 34 

Bundries........0+-.00ee00e ocseecesece eevcceecessceceseoee 10,182,820 73 coo 12,056,322 40 


1,689,980,370 46 some 1,688,445,047 9 














CREDITOE. 
c ft e 
Cash and bullion ........c.cscecccessseseee 666,998,006 98 ... 655,510,027 43 
Commercial bills overdue ...........---sseessseseeee UB1L,112 9  ccovee 229,076 3 
Ditto discounted in Paris 330,539,986 10... 322,368,891 87 
Ditto in the branches..........« 337,853 2:3 0 356,924,723 0 
Advances on bullion in Paris .... 34,039,900 0 33,801,200 0 
Ditto in the provinces...........+++ 8,081,500 0 00. 8,277,600 9 
Ditto on public securities in Paris 13,653,800 0 ce 18,782,300 0 
Dittoin the provinces..........ccs.-+ 7,259,600 0 .. 7,420,400 0 
Ditto on obligations and railway shares... 37,121,400 0 37,256,300 0 
Ditto in the provinces.,........cccccsssssseseseseese 25,905,100 0 25,798,600 0 
Ditto on securities in the Credit Foncier in 
DAIS. ceresescesvencseoes T47,400 0  sesore 745,500 0 
Ditto in the provinces. 777,550 0  cccos 742,550 0 
Ditto to the State...... 60,000,000 ©  .eeocs 60,000,000 0 
Gevernment stock reserve. 12,980,750 14 is 12,980,750 14 
Ditto other securities ........ 86,027,237 91 36,065,237 91 
LLL LLL LESLIE 100,000,000 0 ....0. 100,000,000 0 
Hotel and property of the bank and branches 8,334,577 0  ..cccs 8,327,186 
Expenses of managemen’ 71,695 81 . 41,076 24 
BUNAries.......000eesc000008 penepeumpesnepasemeseenen coms 9,507,506 43 9,175,628 47 
i 1,639,980,370 46 ...... 1,688,445,047 9 


An augmentation of 12,488,000f in the corn and bullion, anda de- 
cline of 10,900,000f in the discounts, are the most striking faatures 
in tha Bank return of to. day. They prove that the situation of 
commerce continues unsatisfactory. 

On the Bourse, the renie has fallen since last Thursday, but 
most other securities either present a rise or an insignificant de- 
cline. The prevailirg feeling continues to be distrustful of the 
future as regards politics, In Mexican, an improvement will 

' be noticed: this is owing to the revival of reports that the Go- 
vernment is at last about to give holders French stock for their 
bonds. The following are the week’s quotations :— 

4s 





Jan. 1 Jan, 24. | 
c | 
Dict aca a at 774 | 
I cai see 
Four-and-a-Half ............0.. 8 90 
Thirty years’ bonds ............ see 
Bank of France ...............0.. 565 Se j 
Credit Foncier .................. é ‘ 0 
Credit Mobilier .................. 0 
Societe Generale ............... 50 | 
Comptoir d’Escompte 75 
Credit Industriel ............... ate nebbdsense wail | 
Porisian Gan .......500000, 000050 MIND oii .srscis, 1585 0 i 
Compagnie Immobiliere ...... Ss ccestince 371 25 , 


—_— 
—_—_—_—_—_—_—_—_. 
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North of Spain 
Meridional of Italy 


The constitutional changes which the Emperor has made hay, 
occasioned the retirement of M. Fould. Great confidence 
you are aware, placed in that statesman by the mercantile world, 
It knew, that so long as he was in the Ministry of Finanee, hp 
would keep down expense as much as possible, and wouldag 
permit the raising of loans for executing off-hand publiciworks 
everywhere, or for any other pseudo-philasthropic object. Hy 
has, undoubtedly, rendered great service to the country byith 
harm he has prevented. 


M. Rouher is his successor in the Finance Department. Frog 
the brilliant talent he has displayed both as Minister of Com 
and Minister of State, and from the remarkable aptitude for 
ing with financial questions, which he has proved on 
occasions, especially by his manner of conducting the Inquiry igty 
Banks, there is no doubt that he is the right man in the 
place. At first some uneasiness was felt, owing to reper ag 
spread that he would revive the famous project of the 
(40,000,0007) loan for “works of peace,” and would propom 
other measures of a like socialist kind. But it has been denial 
that he has any such intention, and, indeed, a little reflection would 
have convineed any one that such economic artifices could haniy 
form part of the plans of a statesman of his intellectual caliby, 
What he proposes to do is, it is said, to rewodel certain taxes ines) 
a way as to make them less burthensome to the people, and 
productive to the Treasury. In this line, there isa great deal i» 
to be done, more even than Peel found todo in England, the taxation 
system of France having, in its essential features, undergonem 
radical change for the last fifty or sixty years, notwi 
commerce, agriculture, and the habits of the people have 
greatly. The land-tax, for example, is so imposed as to bes 
galling burden to the peasantry ; the tax on wines is grievousto 
the public at large, avd especially injarious to agriculture ; anda 
sweeping revision (en attendant the abolition) of the custom 
tariffs is indispensably necessary to complete the economic reform 
which the treaty with England inaugurated. 

In reference to what has been said in different newspapers ip 
London about the iron trade of France and Belgium, it mayb 
well to quote a few lines from a journal of Paris on the trade d 
the former country in 1866 :— The year 1866, the first half di! 
which was favourable to metallurgic industry, has terminated under 
the worst conditions. Everywhere prices have fallen notably, and 
there has been, in consequence, great embarrassment for iron work, 
even for those which are most favourably placed. We have said, 
and cannot too often repeat, that the first of our industries, that 
which occupies in France the greatest number of hands, will b 
abnormal, se long as there shall not be established a serious ub 
derstanding among the interested parties, with a view to regulate 
prices and moderate competition. It was Paris which gave the 
initiative of the decline in prices that has continued without cess» 
tion for four months. That is always the case in that market, 
while French and foreign producers are too numerous for the bust | 
ness to be done there. The result is a very severe competition 
whenever there arrive demands of a certain importance, which pro | 
duce a depreciation of prices. ‘he fall is the more painful as the) 
rise in the price of coal continues, as does also that of wages. Thus | 
the difference which ought to exist between cost and selling price 
has become so small, that a certain number of ironmasters have) 
been under the necessity of putting out part of their furnaces 1) 
order to avoid early ruin.” 

In connection with this question, here is the latest return of ex- 
ports of French production :— 
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First eleven Pig iron. Bar iron. Sheet irom | 

months of tons. tons. tons. | 
BOOB 6. sisctisserse BOM: ...cs0008 pe eee ° 162 
WOPRA .cisccscisccee BEE .cssvesee ROR... sisasvons 278 
WR iisccsssctssase 460) ccovccese | ne 224 


If we take what. in French customs language, is designated } 
“+ general commerce,” thet is, foreign and French productions come 
bined, we find the figures stand thus :— 








First eleven Pig iron. Bar iron, Sheet iron, 
months of tons. tons. tons. 
ISG. .00.0000-c0000 B,B77Z.  scocovcee Z2,207 coevevere 6,914 l 
Bi caiiekssenmnese TAP: eeonarans TR BIE ccedscoee 5,467 
Ri densnennansp TEED: ccccpecce REG. Seccectin 4,884 i} 
It is difficult to conceive how either of these sets of figures’ 
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justifics the outcry that has been raised in England respecting 
ensh See nibnies: Even if the increase in bar iron should appear 
of some importance, surely the greatest iron country in the world 
regard it with equanimity. The export of Rails is not speci- 
in the return before me, but the import of them was 1,247 
tons in the first eleven months of 1866, 1,950 in the corresponding 
jod of 1865, and 2,640 in that of 1864. Of these quantities, 
the portion brought from England in the three periods was 21, 52, 
and 502'tons; from Belgium, 1,043, 1,849 and 2,072. Here, too, 
though the falling off for England is relatively considerable, there 
js, L apprehend, little ground for lamentation. — 

It is affirmed that a treaty for a customs’ union between France, 
Holland, Be!gium, and Switzerland, is likely to be concluded. If 
this be true, the negociations have been conducted with greater 
secrecy than usually surrounds such matters, the news we have re- 

ing them not being generally known here, and coming from 

um, Inthe reign of King Louis Phillippe, a customs’ union 

between France and Daigiom was more than once seriously pro- 

and would, no doubt, have been concluded, but for the 

ardent opposition of the French Protectionists, who were afraid of 
ian coal, iron, and textile manufactures. 

Keturns of the Direct and Indirect taxes have been issued. The 
total amount of Direct taxes paid in 1866 was 520,189,000f, 
leaving only the small sum of 15,510,000f due. As a month's 
credit is allowed for these taxes, 29,132,000f more than could 

liy have been exacted, were paid. In 1865, the payments in 
_—, were 29,600,000f. The expenses of enforcing payment 
were, in 1866, atthe rate of 1f 30c per 1,000f; in 1865, it was 1f 28¢. 
The amount in advance being less, and the expense of legal pro- 
ceedings more, in 1866 than in 1865, it would appear that the 
were not able to pay quite so readily last year as they were 

the year before. The Indirect taxes, on the contrary, present a 
different result :—1866 having produced 1,282,268,000f, whereas, 
in{1865, they oe 1,222,534,000f, or 59,734,000f less, and in 
1864, 1,176,692,000f, which were 105,576,000f less. The following 
is a-detail of these taxes for the th 
















ree years : 
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Designation of Taxes. Fa san Pace 
rencs. rancs. rancs. 
Registration and mortgage duties...... $46,350,000 ... 324,576,000 ... 328,586,000 
eee sation ereecseces > eacccnsecencsncccose canetieee ° Sera ose alee 
Custom du oniwports .. 608, ee 118, ee 5,278, 
to. Do. on exports. 306,000... 206,000 ... 333,000 
ation Navigation dues. 4,396,000 ...  3,707,000° ... 4,203,000 
Various Customs’ duties and receipts 1,497,000 1,418,000 ... 1,454,000 
ne no Tax on salt levied by the Customs... 22,801,000 22,956,000 ... 23,156,000 
Do. levied by Board of IndireetTaxes 10,473,000 ... 8,954,0°0 .... 8,797,000 
Duties on wines, &0.........00cscssseessess 240,405,000 ... 224,985,000 ... 216,152,000 
Various duties and receipts ... 62,753,000 ... 59,873,000 ... 58,551,000 
bes Bale Of tobacco .....0...nsnsecenees 242,22,000 ... 236,565,000 ... 283,212,000 
ns to Sale of gunpowder . 12,612,009 12,422,000 ... 13,074,000 
POSt Of1CE «.sscsevesveeneeeees 74,446,000 ... 74,907,000 68,107,000 
and a Tax on money OTOL ..........eeneeesse0e 1,340,000. 1,215,000 1,099,000 
stom Tax on articles of value sent by post. aaa : # 842,000 ... ‘ ben 4 
2 2,227,000 By 
forms Transit duty on foreign mails ° 2, 0 ,000 . 227, 2 532, 
Various worceresceceseosees 56,000. 52,000 ... 59,000 
Duty oa French colonial sugar 37,646,000 ... 31,518,000 ... 22,681,000 
Duty on foreign sugar........... 18,626,000... 27,315,000 ... 36,464,000 
= Duty on native sugar 53,974,000... © 47,823,000 ... 15,858,000 
va WR ccccreccccccwsevneccccccsoccece 1;282,268,000 .., 1,222,534,000  ...1,176,692,000 
alf of! The following is the market report :— 
ander | Froun:.—At Paris, prices are lower. Yesterday, superior was 82f the 
, and sack of 157 kilogs ; first marks, 81f; dther sorts, 89f. Six marks, 79f, 
rorks, current month, and 79f 50c for February, type Paris, the 101 kilogs 
: 49f 25c disposable. 
= Wueat.—At Marseilles, owing partly to a fall in many provincial mar- 
iil be kets, and partly to numereus arrivals, prices are from 50¢ to 1f lower. At 
i Paris, yesterday, choice was 47f the sack of 120 kilogs; first quality, 
5 45f 50c ; second, 44f. 
rulate Corron.—The sales at Havre, in the week ending Friday, were 6,153 
e the) bales, and the arrivals 2,029. The closing quotations presented no change 
essa from’ those of Friday. Very ordinary new Orleans was, consequently, 
arket, ~ se the 50 kilogs; good ordinary Breach, 145f; and good ordinary 
busi- | evelly and Madras, 140f. On Monday last, the demand was 
titios | regular, but on Tuesday and yesterday, little was done. Yesterday, the 
1 pro i quotations of New Orleans varied from 167f 50c to 205f. 
1s the Suear.—Business was dull at Havre, in the week ending Friday :— 
Thus, 18 casks Porto Rico, 49f the kilogs bonne quatrieme, duty paid; 46 
|| Rio, 27f, on sample in bond; 400 casks Havana, 31f, No. 12, in bond. 
\=s | This week, Havana, 30f 50c, No. 12 in port, and 3lf for delivery ; Porto 
P| Rico, by English ship on sample, 52f 50¢; Reunion, bonne quatrieme, 
oo @)) 51f50c. At Bordeaux, last week, various lots of French West India, 
Gli to 65f50c usine ; 4,444 sacks Reunion, large grain, 54f, bonne qua- 
trieme; 26,000 Mauritius expected, same price. This week, Reunion for 
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| 
delivery 52f 50c, bonne quatrieme. At Nantes, last week, some small lots of 
French West India, 59f 50c, for usine; 48f 75c, bonne quatrieme. No 
sales this week. At Marseilles, last week, 1,934 bales Reunion, 51f 50c, 
bonne quatrieme of Nantes; 2;100, 52f 25¢ ditto; 5,200, 52f 75c ditto ; 
400 casks Havana, 32f 25c, No. 12. This week, French West India, 
— bonne quatrieme of Havana; Reunion, 53f ditto of Nantes, duty 
Corrrr.—The market was animated at Mavre,in the week ending 
Friday, and prices rose, particularly for Hayti. 860 sacks Hayti Port- 
~au-Prince, 75f to 77f the 50 kilogsin bond; 400 ditto, for delivery, 
6f;.175 Cape disposable, part at 78f, part at prices kept secret; 1,600 
for delivery, 78f to 80f. 38,020 Gonaives, 79f to 83f; 2,770 Rio, not 
washed, disposable, 56f to 77£; 2,000 for delivery, 58f to 72f; 68 Rio, 
washed, disposable, 92f to 98f; 100 for delivery, 90f 50c; 500 Ceara, 
_{] Part at 73f 50c to 78f; part at prices kept secret; 1,050 Bahia, 54f to 
64f ; 700 Tellicherry, at prices kept secret, Some Guadaloupe uabi- 
tant, 145f, duty paid; ditto, bonifieur fordelivery, 150f. By auction, 
; S0me-lots of damaged; also Port-au-Prince, sound, 70f 50¢ to 74£ 50c. 
\ This week, Hayti, I.Q., 70f; Port-au-Prince, 73f to 80f; Rio, dis, 
a —— - — _ - 
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posable and for delivery, 64f to 91f; washed, 90f to 92f; Malabar, 
80f; ditto Winard, 87f to 92f 50¢; Guadaloupe habitant, 145f and 146f; 
Bahia, prices not given; Cape, 76f and 80f 50¢; Capitaine and Santos 
at prices not stated. Sales this week have been large, and prices have 
an upward tendency. At Bordeaux, last week, 73 sacks Bahia, 75f; 
160 Rio, not washed, 72; 115 ditto, 78f; 74 Rio washed, 100f; 360 My- 
sore, 111fto 115f; 115 Malabar, 115f; 50 bags Salem, prices not given ; 
4 casks Santiago, 107f 50¢; a small lot’ of French West India, 160f. 
This week, Rio washed, 83f to 84f; not washed, 67f 50c to 90f; San- 
tiago, LO7E; Mysore, 113f 50c to 115f; Wimard, 115f. At Nantes, last 
week, a small lot of Rennion feve pointue, 122f 50c. This week, Re- 
union feve pointue, 124f 50c. At Marseilles, last week, 293 sacks Rio, 
68£; 150 fardes Mocha, 110f. This week, Mocha, 110f; Rio, washed 95f. 

Inpieo.—At Havre, in the week ending Friday, the sales were about 
80 chests Bengal at the estimates to 35¢ above, and 52 serons Guatemala 
at prices not stated. This week, Bengal at prices not given. Guate- 
mala 20c premium. At Bordeaux, last week, 80 chests Bengal, 6 
Madras, 9 Kurpah ;—the finer qualities at established prices; the 
others with downward tendency, This week, Bengal, Madras, and Vel- 
lore ; quotations not given. 

Hipes.—The sales at Havre, in the week ending Friday, were 2,175 
La Plata dry cow, part at 87f 50c the 50 kilogs, secondary quality ; and 
part at 102f to 104f; 292 Monte Video salted saladeros ox, 58f; 160 ditto 
saladeros cow, 52f; 260 Mataderos cow, 48; 1,465 Rio Grande salted 
ox, 59f; 920 ditto, cow, 46f and 49f 75¢; 3,500 Rio Janeiro salted ox, 
for delivery, 53f 50¢; 1,500 ditto cow, 48f; 400 Valparaiso drysalted 
cow, 67£; 400 ditto salted cow, 48f; 455 Monte Video horse dry, 9f each. 
By auction, different sorts of damaged. This week, Monte Video dry 
cow, for delivery, 102£ 50f. 

Woot.—At Havre, in the week ending Friday, 367 bales Monte Video 
sheepskin, unwashed, went at 1f 474c, and 30 Buenos Ayres, 95c. The 
first monthly auction of the year took place on Thursday last, but it was 
very thinly attended. The prices paid were the same as those in 
December, with, however, a slight improvement in Buenos Ayres and 
Monte Video secunda. Of Buenos Ayres new, they with difficulty 
arrived at the estimated value, except for some lots of choice. On the 
whole, out of 3,877 bales offered in the auction, only 1,371 were sold. 
This week, Monte Video, unwashed, 197f 50¢; Buenos Ayres: ditto, 
155f to 187f 50c. 

TaLttow.—The sales at Havre, in the week ending Friday, were 26 


casks New York, 56f 50¢ the 50 kilogs ; 250 demi-pipes La Plata, dis- 
posable, 52f 75c to 56f; 720 ditto for delivery, 55f to 57f. . No sales’ this 


week. At Paris, yesterday, the 100 kilogs, octroi duty not included, 
112f 50c. 

Sririts.—At Parts, yesterday, 3-6 first quality, 90 degs., disposable, 
65f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 80f; 3-6 beetroot, first quality, 90 deg., 69f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The annexed report of the Caleutta money market is dated Dec. 21 :— 
The Bank of Bengal has made no alteration in its rates of discount, and 
money still continues easy, at very low rates. In Government paper 
there have been considerable transactions, and prices have steadily 
#improved, and may now be quoted as follows :—4 per cent., 86.12 rs_ to 
“86.14 rs; 5 per cent., 103.12 rs to 1041s; 54 per. cent.,. 10914 rs: to 
110 rs. Exchange has gradually receded, nntil bank bills have been placed 
at 1s 11d, and private paper at 2s 04d to 28044; first class credits are also 
being placed at 1s 113d; the absence of private paper and the smallness 
of the shipments of produce being made, have brought about this heavy 
reduction in rates; the probabilities are, however, that'arrivals of cotton 
for shipment, and the funds required for Burmah for shipments of rice, 
will have some effect in improving exchange. Annexed are the returns 
of the Bank of Bengal for the weeks ending Dec. 11 and Dec: 18:— 































Dee. li. Dee. 18. 
Liabilities. £& £ 
Proprietors’ capital, paid up. 2,200,000 
Rese ve Fed: « ecccccecesecsciseeesoctcscnbennivee - 186,350 .. 
General Treasury balance at head office eee 
Ditto ditto at branches ......... - 573,667 
Other deposits at head office and branches ..... . 3,987,035 
Bamk pode DEG; B00. . .ncarcreceesesconccecsncse<ccsteenceces 44,368 
Bank notes outstanding .... 8,922 
SOMATICS ...crecccccererccccccsnccncegecesooccesecccsescsseesees 85,386 
7,085,728 
Assets. £ 
Government Securities...........cccccsesressorerecccssnes 505,933 
Loans on Government securities at head office 
ANA DTAMCHES. ....00c00-- scorcsescocconcnccccccegensessces 738,739 
Accounts of credit on ditto .......... ocencceneasence 238,917 
Mercantile bills discounted at head office and 
DHRMCIRED : oo ccccccccscacccsoceqsccsncncesenceneneoncanssnacas 937,624 
Dead stock .. 56,388 
Stamps ....... 1,141 
Balances with other banks 172,825 
Sundries: ......000.0. » conesbahbgeeuimetseonbeseudantt 59,339 
Treasury reserve in coin at head office ... gee. enecee os 
Cash and currency notes at head office ..... 8,054,360  ....0 3,084,341 
Cashand currency notes at branches .....000.. seco 1,320,459 reece - 1,825,020 
7,085,725 — .es0e - 7,195,427 


The following relates to the Bombay money market for the fortnight | 
ending Dec. 28:—Thronghout the past fortnight; rates have declined 
almost daily, the difference at the close being not less than $4 per rupee 
in document bills, and jd in havk paper, with, if anything, a tendency 
to a still further reduction. Some portion of this depression in rates 
may be accounted for by the fact of large sums requiring to be remitted 
on account of one or two of the late banks, now in course of liquidation. 
Documents have. been pretty freely offered during the fortnight, and 
may be quoted at 2s, Credits have also been in,good demand, at from 
1s 11§d to 1s 1134, closing at the latter rate. Bank paper, however; 
has not been so largely bought, except in the case of the remittances 
previously mentioned, and cannot now be quoted at more than Is 1ij}d 
per rupee. Onur money market has again been characterised by a con- 
tinuance of the quiet feeling which we-have had to notice in our recent 


a — stperticertnanesainertil 














































THE ECONOMIST. (Jan. 26, 1867, 


1,053,262; 1856, 1,174,546; 1861, 1,696,141; and 1866, 1,825,274, 
The population has, therefore, doubled since 1841. The ten cities of 
France containing the largest populations are :— Paris, 1,825,274, 
Lyons, 323,954; Marseilles, 300,181; Bordeaux, 194,241; Li 
154,779; Toulouse, 126,936; Nantes, 111,956; Rouen, 100,671; St 
Etienne, 96,620; Strasbourg, 84,167. 

The following relates to the gold production of New Zealand :— 











reports. Business, in both exports and imports, continues on a mode- 
rately active scale for the season, but its requirements are not yet such 
as to cause any scarcity of specie. The first of the new cotton crop.is now, 
however, beginning to arrive ; and, as the season advances, we must look 
forward for increased withdrawals for remittances to the districts ; 
while, with improved advices from England, the value of piece goods 
has now declined to a level which would seem to justify dealers in 
becoming !arger purchasers. Government securities have been in but 
limited demand latterly; prices, however, are, if anything, the turn 





London Custom House Return of/New Zealand Government 














firmer. We quote Fours, 88} rs; Fives, 105} rs; and Fives-and-a-half, ; Gold Ballion reg'stered on Im- of Gold exporied from 
110§ rs. Subjoined is the weekly statement of the Bank of Bombay ae | trainin cease ee 
to Dec. 22:— Quantity. Value. Quantity. Value. 











LIABILITIES. £ —- 


































































































































































































{ 
2,090,000 Ounces. at £4 per oz. Ounces. £ 
' 454,056 ae oe 10,436 * 40,442 
i 2,531,284 5,817 23,268 13,5288 52,443 
' 282,900 2,376 9,504 7,336 28,427 
15,294 1,917 7,668 4,588 17,585 
' co 1,220 4,880 194,234 752,657 
: 70,527 13,376 73,504 410,862 1,591,389 
' 200,948 803,792 628,450 2,431,723 
' 5,444,061 82,775 331,100 480,171 1,857,847 
| ASSETS. £ 14,352 57,408 574,574 2,226,474 
: Loans at head office and branches .......... 473,271 67,424 269,696 570,898 2,208,192+ 
redit accounts at head office and bran’ 957,601 os as 
Sis discounted at head office aud branches. 1,604,006 Total ....v»| 395,205 1,580,820 2,894,937 11,297,179 a 
Dead stock 101,561 * No registry kept; if any gold was received it was entered as Australian. } 
Stamps 1076 t Colonial Government return to September 30, 1866, ouly. t 
Balances Ba The following return, received by the last mail, exhibits the produce of the a 
ee $088 respective gold fields for the quarter ended the 30th of September, 1866; ms 
Cash and currency notes at head office 1,713,970 also the ports to which it was shipped, Apart from it supplying the 
Cash and currency notes at branches....... s+ 878,762 latest information, it will further corroborate the statement that the P 
5,446,057 bulk of the gold produced in New Zealand is transmitted to Australia u 
q 7 +: co 4-.>4,:g@¢ | for shipment to England:— b 
The following are some of the changes in the United States’ tariff | —————___"° —____ b 
by the bill of Mr Wells :— . 
proposed : e a Produce of the To Great To New To To other 
Gold Fields in the) Britain, | South | victoria. | Places. ae Q 
Present Rates /Tariff Bill pending Mr Wells's Bill Province of " | Woeles. Quantities.) Value. 
of Duty. in Senate. Ws : — 
————— SD oz. oz. oz. oz. t 
3c per Ib 3e per Ib $e per Ib Auckland....... peeve —_ 1,270 eee ose 
. 5¢ to 7c per sq yd |5e to 6e per sq yd |4c to 5$c per sqyd | Marlborough ... ove 295 ove ooo ¢ 
-» (64e per square yard/64c per square yer eee Nelson .....0++ 3 21,969 113°9 6 
S$c per sq yd, and|5ic per sq yd, and/4}c to 7}c pr sq yd | Canterbory.. - 4 25,161 79,863 1 a 
20 per ct ad val 20 per ct ad val & 10 to 20 per ct | Otago ........ . 1,061 oon 37,391 6 5 
ad valorem Southland ......... 807 at 1,739 ooo . 
Cotton hoviery.............-. |85 pr ct ad /80c per Ib, &35 per|i0c per lb, and 40 ———— 
‘Wool, lst class, valued pr ct ad valorem 1,875 | 48,6°5 | 130,22 181,405 | 701,835 J 
Posen a Se per Ib The following is a statement of deposits and coinage at the Mint of ’ 
Beet the United States, Philadelpbia, during the month of December, ( 
pr ct ad valoren 1866 :— 
Mhitto, over 326 ..........2000+ 12c pr Ib, & 10 pr ct 12c prlb, & 10 pr ct Deposits. dols ] 
Wool, 2nd class, and al- Gold deposits from all SOUTCES..........erecrecrsecescsecsesse 731,405 24 { 
BIT .....ereeereeeee “ Silver deposits, including purchases .......s.errreveerseseeree . 89,879 37 ‘ 
ool, 3rd class, valued { 
under lée ...... : 3¢ per Ib Total deposits ......0+-.s--+++« neuacetststeosstsitnsecnenncicente: : SUUSOGE 7 
Ditto, over lic.... «-. |e to Ge per Ib 6c per lb 6c per Ib GoLtp Comacr. Value c ‘ 
Woollen cloths . |24c pr Ib, & 40 pr ct/50c pr lb, & 35 pr ct|25c per lb, & 40 pr ct No. of Pieces. dols 0 { 
Blankets, wool & wors ed Double eagles ..erccccecssersevseeses seveceesee 88,465  seeree 1,769,800 0 
yarns, under 40c per Ib. |24c pr Ib & 25 pr ct}20c pr lb & 35 pr ct}10c pr lb & 40 pr ct Fine bars ...ccccsssssseees agenenesnbaeds donee 8 secre 6,812 85 
Ditto, 40c to 600 ............ |24e pr lb & 30 pr ct/30c pr lb & 35 pr ct|15e"pr lb & 40 pr ct eee 
24c pr lb & 30 pr ct}40c pr lb & 35 pr ct|25c pr lb & 40 pr ct | ee: | eee 
SILveR ComageE. 
Half dollars ....... wencesen: ececceutteineasstsien. GNI: cnencn x? epee 
iin BUS « consecocscansnnsensemnscnstinansennniinnn 5 cnscee 228 35 
+ od 
40 per cent NON iii iis coscinttaeenecamaes! SAD. . cncin.: 
CorprEr. 





35 per cent 
‘Wool hats and clothing... |24c pr lb & 40 pr ct|50c pr lb & 40 pr ct}25e pr Ib & 40 pr ct 
Wool trimmings, fringes, 


Cents Pecccccccccecccccecoesececeseecesssossessesse 670,000 eeecce 6,700 0 
Two cent pieces .. 311,250 — ...000 6,225 0 
Three cent pieces. 533,000... 15,990 0 
























































Five cent pieces «.av.ccvessovessees rrenccnee 2,487,000 snuce 122,850 0 
50 per cent Total COpper....ccrocreressesseseeeeseeees 5,971,250 ceosee 151,765 0 
RECAPITULATION. 
35)80c pr sq yd GRAN CN bscncescccesnsocecsceneousasocene 88,473 ...... 1,775,612 35 
8 ooo 49,805 ...... 25,128 35 
CIN dnneteinsicitontees senoescsescntnctone SUUEMOD suns’ ISAO © 
wana D Total .....0.000 peeasenneunevencennnnganan ~ 4,109,528 «2... 1,952,505 70 tals 
ae a . uring the week ending Jan. 23, the imports of the precious me 
se quineeremetieeth Maas pemoa yoiiete Siege east were—gold, 158,237/; silver, 263,538. The exports were—gold, 
40 per cent 40 per cent 480,929/; silver, 106,384 
oes 50 per cent 
60 to 75 percent [50 to 60 per cent ae Pee ee ee 
Seciacraue...... aeaiapaee The Editor of the Economist cavnot undertake to return rejected 
, communications. 
eos z i$ec per Ib 
70c per 100 1b 10c per 100 Ib Com .mvuications must be authenticated by the name of the writer 
















Ditto, other bars and rods |ic to lic per lb 
Ditto, wire........:.00.000000e+ [LG to Shc per Ib 
Ditto, sheet or plate ......|igeto l¥c per Ib 


1jc to 2fc per Ib 
1gc to 5$c per Ib 
2 to 2§c per Ib 


lige to 12¢ per Ib —_ 


ito ever Che Bankers’ Gazette. 


































































































Ditto, serews for-wood ... |6c to 11 Ib 8c to 1) l 
= ae - 0 si 0 lic per Ib 7c to 10 per ib psa gia ea ceeds eae : eaters Prieemeeiaall 
BDEAT -..rencse0e0 esereereenes [240 to S$e perlb |3feto5eperlb [3c to4 ] Vi y y ARK 
Ditto, rods and wire ...... ihe 10 3c peri, and see aie and os oo > and BAN K RETURN S AN D MONEY M KET, 
per cen! it 20 
Ditto, rails, Bessemer ... ove 2e as de — BANK OF ENGLAND. 
Ditto, meedles ..........00 ++ |25 per cent 40 per cent 30 per cent (From the Gazerre.) 
Steel cutlery..........-..0r0- |85 to 50 pret ad val/l0c to 2 dols adoz|i0ce to 50c a doz | Am Accouwr pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
and 40 percent on Wednesday, the 23rd day of Jan., 1867 
Hardware ..........0eeseeress [35 per cent 45 per cent ISSUE DEPARTMENT. 
Gold manufactures......... ws 40 per cent { £ £ 
Lin €°0 Oil.....sve-eveeensennes 3c per gallon —'23e per gallon —_—{_ Notes is8Ued...ccsssssecrsessneereee 82/881,875 | Government Debt . 11,08h 108 
The tobacco crop of the United States for 1866 is estimated at Gold Coin and Bullion poliaions 17,881,875 
a which is distributed as follows:—The Northern States, Silver Bullion s...sessseeversrse see 
, ; Maryland, 35,300,000 lbs; Virginia, 70,000,000 lbs ; ae "32,881,872 
North Carolina, 35,000,000 Ibs; South Carolina, 35,000 lbs ; Georgia, nie imme 22,801,815 
ae ee + . Propriet ital 14 53,000 Go tSecurities(includ- . 
y s; Texas, 90, ; ansas, 1,700,000 Ibs; Missouri, prietors’ Capita w- 14,553, vernmen ties (inclu 
: ’ Rest ..cccssses eiciala thicat ghecbinne 3,515,131 { ing Dead Weight Annuity) 13,111,068 | 
15,000,000 Ibs : Tennessee, 39,500,000 lbs ; Kentucky, 61,000,000 Ibs. Public Deposits, including Ex- one feealne " 19,411,773 
The following is the progress of the population of Paris during the chequer, Savings Banks, 9,962,910 
last five centuries:—In the 13th century, it contained 120,000 inha- eae ee 5.298.679 — 
bitants; in 1474, 100,000; under Henri IL, 210,000; in 1590, 200,000 ; | Other Deposits .......... » 19,637,846 
under Louis XIV., 492,600 ; in 1719, 509,640; 1776, 658,000; 1778, | Seven-day and other Bills...... 490,768 
670,000; 1784, 660,000; 1798, 640,000 ; 1802, 672.000; 1817, 713,966! | 43,495,424 


1827, 890,431; 1836, 909,126; 1841, 912,088; 1846, 1,053,897; 1851, Dated the 24th Jan., 1867. one FRANK*MAY, Depaty-Cashier. 
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THE OLD FORM. 







form, present the iellowing: result :— 












48,346, 258 
The balance of Assets above Liabilities being 3,515,1312, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exbibit— 








Increase. 
£ 






831,678 





587,945 
389,297 
7842 

The above figures are more favourable than had been anti- 
cipated. During the week embraced in the above statement, 
the oullion withdrawn for export reached a total of 485,000/, 
and as the diminution in the stock is confined to 389,297/, it 
seems evident that there has been a return of coin from the 
provinces. The return also indicates a declining movement 
in the demand for money, the reduction in other securities 
being to the extent of 587,945/. The Treasury balance has 
been largely increased, and the notes in circulation have fallen 
off by 381,455/. 

Subjoined is our usual table, affording a comparative view cf 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 





eeeseeces 


seeeeeeee 





18,088 


seeeeeeee 












1857. | 1864. | 


At corresponding dates! 
with the present week. 





13,111,068 
19,411,773 
10,972,583 
18,891,548 
bpec Spc 3) pec. 
9§ 87 


8 
388 10d | 458 74 | 628 34 
25 124 224! 25 12} 20 | 25 10 20 
11 14 144) 11 174 184/01 154 154 
137 7} | 13 % a 8 84 


pe 


11 17} 173) 
137) 8 | 





In 1857, Bushire had been captured by the British fleet, 
and the Shah of Persia had accepted terms of peace. In 
|| China, however, much obstinacy was shown by the Chinese. 
A Spanish loan for 3,240,000/, attempted through M. Mirés, 
had failed. The Liverpool cotton trade was very active, and 
large supplies of silver had been taken for shipment to 
Bombay, The withdrawals of gold from the Bank of England 
had also been large. 


In 1864, the Austrian troops destined for Schleswig had 
coramenced their march. The Danish Government had re- 
quested time to assemble the Rigsraad previously to replying 
definitely to. the summons of Austria and Prussia. The 
Prussia vanguard had entered Kiel, and the Danish Ambas- 
sador had been withdrawn from Vienna. In Mexico, the 
French continued to make rapid progress. In the United 
States, General Lee was making preparations for the spring 
a The new French loan had been successfully 
issued, 

In 1865, the military operations of General Sherman, which 
ended in the capitulation of General Lee and his forces, were 
in progress. An inquiry into banking and currency questions 
had been ordered by the French Government. The Bank 
tate had been reduced from 54 to 5 per cent. 

In 1866, the rate of discount was at 8 per cent., and in the 
open market the quotation for the best paper was 74 per cent. 

|| There was a demand for gold for export, the week's arrivals 
‘| having been taken for that purpose; but the aspect of the 
money market was more satisfactory. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
5,844,149/; in 1864, a deficiency of 6,436,633/; in 1865, 
& deficiency of 3,499,314/; and in 1866, a deficiency of 
5,293,112/. 1n 1867, there is an excess of 226,0731. 

Discount anp Mongy Marxer.—During the whole of the 
week, the demand for money has been very moderate, without, | 
at any period, an approach to activity, The supply seeking 


Oe eee mena 


eee 
















The above Bank accounts would, if made out in the old 


Cireul indin — 32, on S841 

lation (includ Bank WOW \nccccccccccenccesenccesceee 969, 

post ville) < eseqnceee shoe eooeeese eo» 23,409,733) Coin and Bullion ...+..+0.00+0 18,892,548 
blic Deposits .....-.s-rereeree 5,298,679 

Prvate Deposits......sccceceeees 9,637,846 








= ae 


employment in this department is very large, and the best 
descriptions of paper are readily taken at 3, and, in some in- 
stances, at 24 and 2# per cent. The Bank minimum, however, 
is still maintained at 34 per cent., the outflow of gold to the 
continent having checked a downward movement in that 
quarter. At the present moment; it seems doubtful whether 


51,861,389 | any further considerable sums will be withdrawn from the jj} 


Bank for transmission to Paris, the rates of exchange having 
now touched a point at which these operations leave no 
margin of profit. Nevertheless, refinable gold is still in de- 
mand for export, and any arrivals that may take place will, 
in all probability, be purchased on foreign account. Such 
has been the case with to-day’s arrival—the Sussex, with 
120,000/ from Melbourne, the larger proportion of this im- 
portation having been bought for transmission to the conti- 
nent. Annexed are the rates of discount of the best 
descriptions of paper having various dates to run :— 





30 £0: GO Gays... .....crccorescccccveveseccssecescese 22 2 per cent. 
3 months..........000+ 2 per cent. 
4 months—Bank bills see 24 3 por cent, 
GStmOMAs IANO... .coincerescesreccesccssececcsooce 3 { per cent. 
4 to 6 months—Trade bills ............0-00 4 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks ...........scsccccssesrssceses 2 
Discount houses at call 2 
Do. with seven days’ notice . . | per cent. 
Dio, Lotrp beets: GAYS ion... sccccorccsoncsccoccocassce 22 per cent. 
At the London and Westminster 1} per cent. only on sums below 5002 
In the Stock Exchange, there is but little employment for 
money, the rate on Government securities being 2 per cent. 
The supply of bullion held by the Bank of France is now 
26,679,9201, while discounts reach a total of 26,735,7291. 
At one period of the week, the lowest open-market rate for 
money at Paris was equal to the Bank minimum—3 per cent., 
but the quotations have since declined about ths, the best 
paper being taken at 23 per cent. At Hamburg, the 
minimum rate is 2} per cent., but at other continental cities 
the changes since our last have been unimportant. Annexed 
are the quotations :—— 


per cent. 
per cent. 








Bank Rate. Open Market. 
Per cent. Per cent. 
Bs... cencecccesee 25 
thi: cxnenttimncte 4 
he * “sseasoaess 34 
“> sensesevcscocccscessoses 44 adves ......c20ce0 eee 
DBs. seceniaaiiiite 3} 
4 Sesteesdesd 4 
G  sencasecncee ese 
Oi: nantes tae 
Bd adves ........0000 ove 
GB — sacecaccecce ove 
Higaabarg,. ..o.coccssopecece . o90,jinit Saonantenane 2} 
St Petersburg..........0...+ 7... Tagan 89 


and 8,000/ has been withdrawn to-day, making a total of 
68,0002 since the last return was made up. 

The weekly return of the Bank of France shows the fol- 
lowing changes, when compared with the preceding state- 
ment :-— 





INCREASE. £ 
PIII. narncdcicancsapsncnadiningsccdeuchinntind 496,000 
Vinee ANOS 5 oi ca cccnsccscndidsicdeivanedsdebate 12,000 
Paivahe: ROCCUaes : .cassccscaness acocaccsccccese 190,000 

DECREASE. £ 
Bills discounted not yet due .... 440,000 
GEOUIIDS, Sv cnneccttnnceqcntecbciennc 12,000 
Trenamry belam00 ii... ....s.cccccekedacsnsceece 44,000 


Encuish Government Sgouritres.—The withdrawals of 
gold from the Bank for export have more than checked any 
tendency to improvement in Cousols, the market, in the early 
days of the week, and more especially on Tuesday, having 
been characterised by rather a considerable amount of depres- 
sion, The Three per Cents. have been as low as 904 §; but 
the Paris exchange having become more favourable to this 
country, there has been a return of firmness, and the fall in 
the quotations has been wholly recovered. The Bank return |; 
being more favourable than had been expected, the tone of 
the market, to-day, was firm, and at the final close of business 
Consols, both for money and account, were 90% to 90, show- 
ing no alteration from Friday last. Reduced and New Three 
per Cents. leave off at 893 to 90. Exchequer bills are very 
firm, and are now quoted at 10s to 14s prem. India Five per 
Cents. leave off at 1074 to 107%, and India bonds, at 25s to 
30s prem. 

Forgan Stocxs.—Chilian scrip is the prominent feature in 
this department, and has flactuated in value to the extent of 
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about one-quarter per cent., ike quotation having been as high 
as 14 to 2, and as lowas1}to!% prem. The closing price 
this evening is 13 to r prem. The *tters of allotment were 
posted this evening. Other foreign se. trities have, for the 
most part, been flat. Spanish Passive stoxk has occasionally 
shown a tendency to firmness, but the slight improvement 
which took place has not been maintained. Turkish Five per 
Cents. are still dull, and there has been a want of animation 
in the market for Italian securities. Subjoined are the closing 
prices of the stocks dealt in to-day :— 

Brazilian 44 per Cents., 1863, 63 to 66 ; ditto 5 per Cents., 
1865, for account, 72 to 73. Egyptian 7 per Cents., second 
issue, 82 to 84; ditto 1001 bonds, 85 to 87; ditto 7 per 
Cents., 1864, 83 to 84; ditto Government railway deben- 

| tures, 80 to 81. Italian 5 per Cents., 1865, for account, 72 

; to 73. Peruvian 5 per Cents., 1865, for account, 65 to 67. 
Portuguese 5 per Cents., 1856, for account, 43 to 434. Russian 
5 per Cents., 1822, 874 to 884; ditto 5 per Cents., 1862, 86 
to 87 ; ditto 1864, 88 to 89 ; ditto Anglo-Dutch, 86} to 87} ; 
ditto, 25/ paid, 14 to 14 prem. Sardinian 5 per Cents., 71 to 
73. Spanish New Deferred 8 per Cents., 31 to 32; ditto 
Passive, 213 to 22}; ditto Certificates, 14} to 14}. Turkish 
6 per Cents., 1854, 76 to 78; ditto 1858, 56 to 58; ditto, 
1862, 58 to 55; ditto 5 per Cents., 1865, 293 to 294, Vene- 
zuela 6 per Cents., 1864, 30 to 31. Italian 5 per Cents., 

| 1861, 54 to 544. 

Subjoinea is a list of the highest and lowest prices ot 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 

CONSOLS. 


y- t. 
Highest. Lowest. Highest, Exchequer Rills. 
90% 


esoeee 108 148 pm 


108 14s pm 
10s 148 pm 


8 per cent. consols, account ... 
- = money... 9 

New 8 per cents........ - 

8 per cent. reduced... 


Exchequer bills ... 


89% 89 
- 10s lds pm 


858 
1862 
Turkish 5 per cent., 1865 
Venezuela 6 per cents 
Italian 5 per centr, 1861 
Ramway anp Orner SHares.—The upward movement in 
the value of railway shares has not been general. Some of 
the leading undertakings show a further advance from last 
week ; but, on the other hand, a fall from the quotations of 
Friday last has taken place in others, which also rank among 
the principal lines of the kingdom. Great Eastern stock 
shows an improvement of 1; Great Western, 8ths ; North 
British, 2; and South-Eastern, 3. The advance in Great 
Easterns is caused by the announcement that Mr Laing has 
consented to his name being proposed, as controller of the 
finances of the undertaking, at the forthcoming meeting of 
the shareholders. Caledonian stock, Great Northern, Lan- 
cashire and Yorkshire ; North-Eastern—Berwick ; and North- 
Eastern—Leeds, exhibit a decline in value from last week. 
Grand Trunk of Canada shares are firm; and have improved 
in value 4. Foreign railway shares are without material 
change in price. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last. Friday and this day :— 


RAILWAYS. 
Closing prices 


—— 
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Lancashire and Yorkshire. 

London, Brighton, and 8.Coast 88 9 
London, Chatham, and Dover 
Lendon and North-Western... 
London and South-W escern... 
Metropolitan ... eee 


Britisn Possessions. 
Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 
Great Indian Peninsula g 5 pc. 


Madras guar 5 per cert 
Scinde guar 5 per cent 
— Delhi shares guar 5 pc 


Foreien SHARES. 


Paris, Lyens, & Mediterran 
Paris and Orleans 

Sambre and Meuse,. 

8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Weira of France 


American Srocvrities.—United States 5.20 bonds have 
not been freely dealt in, but prices are somewhat firmer, the 
quotations being 72} to 72%. Atlantic and Great Western} 
Railway securities are greatly depressed, in consequence of the} 
unfavourable rumour afloat respecting the financial position | 
of the company. It has, however, been decided to place the} 
company’s affairs in competent hands, in order to thoroughly | 
investigate their position. The debentures close this evening 
at 40 to45; and the consolidated mortgage bonds at 80 
to 32. | 

Bank AND MiscenLanzous SHarEs.—The amount of busi- 
ness transacted here is extremely moderate. Anglo-American 
Telegraph shares were flat yesterday on the non-receipt of 
messages from New York; but the closing price this evening 
is 158 to 153. 

Excuancr.—The quotations have not materially varied, 
Bills on [taly were in demand to-day, and the quotations were’ 
rather lower. 


But1i0on.—The market for bullion is very firm. Both gold 
and silver are in demand for shipment to the Continent, and’ 
all arrivals are readily purchased with that object. There is,, 
however, no inquiry for the latter commodity for shipment to: 
the East. The Sussex has arrived to-day, with 120,000/ in 
gold from Melbourne, and telegraphic advices from that port, 
dated December 26, state that the month’s shipments to 
England by sailing vessels had been 8,000 (more probably 
80,000) ounces, while 20,500 ounces had been forwarded to 
Point de Galle. The annexed remarks are from Messrs|j 
Pixley, Abell, and Langley’s circular, dated last night :-— 

Gold.—The demand for gold for the Continent has continued during 
the past week ; and, in addition to the arrivals mentioaed below, about 
405,000/ in bars and coin, have been withdrawn from the Bank; and, 
as we cannot look for any arrival from Australia for some days yet, it 
is more than probable that further amounts will also be taken from that 
establishment. The La Plata has brought about 64,500/ from the West 
Indies; the Palmyra has brought 14,000/ from New York; the City of 
Baltimore has brought 3,000/ from New York. 

Silver.—The La Plata brought about 115,000/ from the West Indies, 
and the Allemania 53,000/ from New York; this last amount consisted 
of Doré silver, and was sold at 613d per oz. standard, being a rise of 
per oz. The demand for Holland is still active, and absorbs all arriva 
there not being yet any orders for the East for any large sums, The 
price of fine bars remains the same as last quoted, 6ggd per om 
stacdard, and, at this rate the silver ex La Plata was sold. The Pera 
has taken 5,200/ to Calcutta. 

Mexican dollars have risen 34 per oz in price, the demand for re- 
fining purposes being very good. The La Plata brought about 75,000 
from the West, and these were sold at 59$d per oz. The French steamer 
Pereire has arrived at Brest, with 60,0001 the particulars of which 
have not yet reached us. 

Exchange on India for drafts by’ the banks at 60 days’ sight is 
1s 1ld per rupee for Bombay, Calcutta, and Madras. Demand drafts 
have been sold at 1s 11d to 1s 1134, with buyers at the former price. 

India Government loan notes are rather firmer. Prices may be 
quoted as follows :—844 to ot for 4 per Cents. ; 101} to 102 for 5 per 
Cents. ; and 106} to 107 for 5$ per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d to 77s 94d per 0% 
std ; ditto, fine, 77s 9d per ozstd, last price; ditto, refinable, 788 
per oz std ; Spanish doubloons, 74s 9d per oz; South Ameri- 
can doubloons, 73s 9d per oz; United States gold coin, 76s 2jd) 
per oz, last price. Silver—Bar silver, 5s Ojd per oz std, iast price; 
ditto, containing 5 grains of gold, 5s 1jd per oz std, last price; ff 
cake silver, 5s 59d per oz; Mexican dollars, 4s 112d per oz. Quick- 
silver, 7/ per bottle; discount, 3 per cent. yy 




















Jan.(26, 1867.] THE ECONOMIST. or | 


The French rentes closed at Paris this evening at 68f75c. | ment of a bonus of one pound per share; 10,000/ to be added | 

The Union Bank of Australia have given notice that they | to the reserve fund, increasing it to 50,0007; and 7,6807.78 6d 
are authorised by the New Zealand (Wellington) Government, | to unappropriated reserve. 
to negotiate a loan for 50,000/, in debentures of 100/ each, The annual meeting of the Birmingham Financial Com- 
pearing interest at the rate of eight per cent. per annum. The | pany was held at Birmingham yesterday. The net profit for 
principal will become due in July, 1886. Tenders will be re- | the year is 11,224/, of which 7,626/ 17s 11d is available for 
ceived until Wednesday next. division amongst the shareholders. The dividend is at the 

Tenders were opened on Tuesday by the Orown Agents for | rate of 10 per cent. per annum. 
the Colonies for 65,500/ Natal Government Six per Oent. De- The shareholders of the North Western Bank, Limited, will 
bentures. The total applications were 129,200/, of which | hold their annual meeting at Liverpool on Monday. The re- 
26,3001 was at and above the minimum. This amount was | port states that the net disposable balance of profits, after 
accepted in full, and the balance was disposed of at 953, the | payment of the July dividend, and a large transfer to. meet 
minimum price. bad and doubtful debts, amounts to 23,437/17s 2d, which 

Pustic Comeanies,—The liquidators of the British and | the directors propose to apply as follows:—To dividend, for 
Californian Banking Oompany have announced, as a first | six months, at the rate of 6 per cent. per annum (free of .in- 
payment, the return of 5/ per share, being two-thirds of the | come tax), 4s 6d per share, 12,150; to reserve fund, 8,000/; 
amount of the paid-up capital. to directors’ remuneration, 2,000/; to profit and loss ac- 

At a meeting of the East and West India Dock Company, | count, 1867, balance carried forward, 1,2871 17s 2d—total, 
a dividend of 3 and a bonus of 1 per cent. for the half-year, | 23,4377 17s 2d. 
were declared. Resolutions, authorising the raising of | The report of the directors of the Westminster Palace Hotel 
$84,000/ by the creation of new stock, were adopted. Company states that the gross receipts of the undertaking for 

In consequence of the receipt of telegrapic advices from | the half-year ending December 31 were 15,9711 0s 7d, The 
Bombay reporting favourably respecting the amount of assets | expenditure in the same period was 11,3561 9s 7d, while the 
now available there, the official liquidator of the Commercial | net profits reach a total of 4,614/ 11s. The amount available 
Bank Corporation of India and the East has made application | for division is 4,619/ 13s, out of which a dividend at the rate 
to the Court of Chancery to increase the first proposed divi- | of 6 per cent. per annum is proposed. After the payment of 
dend from 6s 8d to 10s in the £. this dividend, 7197 13s is left to be-carried forward. 

The half-yearly meeting of the proprietors of the English, The reportof the Scottish Australian Investment Company, 
Scottish, and Australian Chartered Bank, will be held on Mon- | Limited, states that the gross profits in the last half-year 
| day. The report to be presented to the shareholders states | ending December 31 in London, and Juae 30 in Australia, 
|| that the balance at credit of profit and loss is 24,3787 8s 4d, | amounted to 23,7941 17s 5d, out of which a dividend atthe 
out of which it is proposed to paya dividend at the rate of | rate of 10 per cent. will be recommended. 
seven per cent. per annum, whieh will absorb 21,000/, to em- The dividend recommended by the directors of the General 
ploy 1,000/ towards the reduction of bank premises and furni- | Provident Assurance Company, Limited, is at the rate of 74 
ture aecounts, and to leave 2,378/ 8s 4d to be carried forward to | per cent. per annum. . 
the current half-year. The general meeting of the shareholders of the London and 

At a meeting of the shareholders of the Peninsular, West | Provincial Marine Insurance Company, will be held on the 31at 
Indian, and Southern Bank, Limited, the liquidator stated that | inst. The report states that, notwithstanding the heavy losses 
the balance at the Bank of England to the credit of the com- | sustained by underwriters in 1866, the company, after having 
pany was only 2,628/. The liabilities of the undertaking | paid all claims and losses, together with expenses and interest, 
amount to 102,410/, and Mr, Chatteris stated that even if | and making allowance for bad and doubtful debts, carries 
the remaining uncalled capital—90/ per share—were paid up, | overa balance of 51,999/ 14s 5d, making, in addition to the 
all the liabilities could not be met. capital and reserve, a total of 179,004/ 0s 6d. The dividend 

The report of the North British Australian Company, to be | recommended by the directors is at the rate of 10 per cent. 
resented to the shareholders at the annual meeting on the | per annum. 
29th inst., states that after the payment to the proprietors of | A meeting, comprising several large shareholders, was held 
the six per cent. guaranteed stock, the balance available for | of the Bank of London, on Tuesday, for the purpose of taking 
distribution is only 1,3791 2s 9d. The directors will not, | steps to resuscitate, if possible, the undertaking. Resolutions 
therefore, propose a dividend, were unanimously passed to the effect that Mr David Ohad- 

The half-yearly meeting of the shareholders of the Fore | wick, of the firm of Chadwick, Adamson, M‘Kenna, and Oo., 
Sireet Warehouse Company, Limited, was held on Tuesday, | should investigate the bank’s present position, and that a meet- 
The net profits of the undertaking, during the half-year | ing of shareholders should be convened as soon as the report 
ending December 31, after payment of interest, income tax, | is completed. 
and every other expense, as well as after making allowance The report of the Midland Banking Company, to be pre- 
for bad and doubtful debts, amounted to 24,169/ 17s 7d; | sented to the shareholders at the half-yearly meeting to be 
which, with the balance brought forward from July 1, makes | held onthe 30th inst., states the gross profits: for the half- 
a total of 28,838/ 16s 4d. Out of this sum, 23,2501 is appro- | year, after making provision for bad and doubtful debts, but 
priated to the payment of a dividend, free of income tax, of | including the unappropriated balance from last account, were 
10 per cent. per annum on the entire capital of the company, | 34,6527 10s 4d, while the net profits reached a total of 
less interest at five per cent. per annum on the portion un- | 12,729/ 1s 7d. The dividend proposed by the directors is at 
called, being at the rate of about 15s 6d per share. the rate of 6 per cent. per annnm, free of income tax. 

The proprietors of the Consolidated Bank held their half- At the half-yearly meeting of the shareholders of the 
yearly meeting yesterday. The progress of this bank during | National Discount Company, the report of the directors was 
the six months ending December 31 was satisfactory, and the | adopted. The dividend is at the rate of 20 per cent, per 
profits of the undertaking, after meeting several heavy expenses, | annum. 
allowed of a distribution at the rate of 5 per cent. per annum, The report of the directors of the Bank of Egypt, to be 
free of income-tax. The net profit for the half-year, after | presented to the shareholders at the annual meeting to be 
payment of all current expenses, the heavy charge of interest | held on the 5th prox., states that the net profits of the under- 
on the promissory notes, &c., was 32,1161 0s 9d, out of which | taking, for the half year ending Dec. 31 last, are 37,7701 17s 9d, 
6,550/ 6s 10d is to be carried to the reserve fund; | which, addedto the balance left over from the previous half- 
| 16,458/ 6s 8d to the payment of a dividend at the above rate, | year, makes a total of 47,142/ 93 10d available for division. 

and 9,107! 7s 3d to be carried forward to the next account. The dividend recommended is at the rate of 10 per cent. per 

The half-yearly meeting of tke shareholders of the Ocean | 222um, with a bonus of 1/ per share, equivalent to 18 per cent. 
Marine Insurance Company, will be held on Thursday next. | Pet annum. After this payment has been made, the sum of 
The report to be then presented by the directors shows that | 164/ 19s 10d will remain to be carried forward. 
| the balance on underwriting and interest account, after pay- | The dividend of the York Street Flax Spinning Company, 

ment of all adjusted claims for losses, averages, and returns, | Limited, at Belfast, is at the rate of 20 per cent. per annum, 
including other minor expenses, is 215,027/ 18s 9d. The | The net profits of the undertaking for the half-year ending 
amount available for division is 67,6301 7s 6d, which the | Dec. 31, were 30,492/ 14s. The payment of the above 
directors propose to distribute as follows :—10,000/ to the | dividend will absorb 10,0002. The sum of 18,000/ is carried 
|} Payment of os per share, additional interest ; 40,000/ in pay- | to the reserve fund, leaving 2,492 14s to be carried forward, 
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With tothe Atlantic Royal Mail Steam Navigation 
Company, the liquidator stated at rday’s meeting that 
the creditors had been paid their debts in full, and that 11,075/ 
remained, the fourth part of which is applicable for division 
amongst the preference shareholders. 

The directors of the Hop and Malt Exchange and Ware- 
house Company, Limited, have made a call of 1/ per share, 
payable Feb, 21. 

The Accident Insurance Company, Limited, is formed for 
the purpose of continuing the accident portion of the business 
of the late Accidental and Marine Insurance Corporation. 
The business of the company has been to provide an amount 
at death, from accidental causes, from 50/ to 2,000/, or weekly 
compensation during complete disablement by accident from 
10s to 10/ per week, or to provide a sum at death and weekly 
compensation together, at arranged rates of premium. 

At the annual meeting of the shareholders of the Indian 
Carrying Company, the report of the directors was adopted. 

The half-yearly meeting of the International Financial As- 
ociation was held to-day, and the report of the directors was 


adopted. 

The first general meeting of the shareholders of the New 
Consolidated Discount Company was held to-day. A dividend 
at the rate of 74 per cent. per annum was declared out of 
profits realised during the three months the company has been 
in existence. 

MiscetLanrous.—The Master of the Rolls has appointed 
Mr H. T. Edwards official liquidator of the Tavistock Iron 
Works and Steel Ordnance Company, Limited. 

Creditors of the Colonial and General Gas Company, 
Limited, are requested to send particulars of their claims to 
Messrs Charles Pryse and J. 'T. Snell, the liquidators, by the 
28th of February. 

The fourth annual drawing of four per cent. of the Atlantic 
and Great Western Railway (Pennsylvania section) first mort- 
gage bonds, took place on Friday last, and the bonds drawn 
will be paid off at par on the Ist of April. 

Creditors of the National Standard Life Insurance Company, 
Limited, are requested to send in the particulars of their 
claims to Mr R. R. Hutchinson, by Feb. 5. 
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COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f !2}c per li sterling. On comparing these 
rates with the Knglish Mint price of 3/ 17s 104d per ounce for standard 
gold, it appears that gold is nearly 2-10ths per cent. dearer in Paris 
than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight was, on the 19th inst., about 109% per cent. At this rate there 
is, no protiton the importation of gold irom the United States. 


ONDON EXCHANGES ON INDIA, &c 
JaBUary 26. 

60 days. 

ls lid 

ls lid 

Vs lie 
3B pceis 
spe dis 

4s Sia 

48 Sid 


30 deys. 
ls llid 
ls liid 
-- le liga 
- 2pcais 
- sepeds 
4a Sia 
4s Sed 
Sydney......... 2pec dis l pews 
Melbourne .,........+- 2 pec dis pC Qi» 
Bills with documents attached against indents and consignimen:s for Indic vary 
according to amounts, and the security which they offer, 


Calentia rerccccrerererseeseeeee finieatlintocel 


- 


Colombo .....0...+08 
Bingapore ......... 
Hong Kong......... 


eeeeereeseeeaereceses 


~~ 


a 


SS lS 


THE ECONOMIST. 


3 per Cent. Consuls........000.. ecg | 


-« eeeeee! 
New 8 per Cent. ..ccccsscceesseree 
New 3} per Cent. Jan. 1894 ... 
New 2} per Cent. Jan. 1894 ... 
New 5 per Cent. Jan. 1873 .., 
Annuities, Jan. 1880 
Do. April 1885 ..... 
Do. (Red Sea Tel.) Aug. 1908! 
Exchequer Bills, 1,000/ 4 pr cnt 
Ditto 50° 
Ditto 1002 & 2007 


seeeeerences 


on 


128 10sp 


l4s p 
l4s p 
10s 


[Jan. 26,1867, 
BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


ls p 


oon 


p eee 
Bank Stock, 6} pret last hf-yr|2494 483/250 250 49 


Do. for account Feb. 7 
Indian Government Securities. 
India Stock, 10} p e April 1874 
Do, for account Feb, 7 ...... 
Do. 5 per Cent. July 1870 .../10 
Do 4 per Cent. Oct. 1888 
Do. do, Certificates...., . 
Do. Enfaced PaperéprCent.|  . 
Du, do, 5 pr Cent. Jan, 1872|102 
Do, do. 5} prCent. May 1879)... 
Do, Debent. 5 pe Aug. 1873)... 
Do, bonds, 5 perCent. 1,000/\__... 
Do. Do. under 1,0003 cceneeeee OS P 


Austrian Bonds 1859... 
Brazilian 5 per cent ... to see 
Do. 44 per cent 1852, 1858, and 1860 
Do. 44 per cent 1863 
Do. 5 per cent 1866... 
Do. 1002 Bonds ox 
Buenos Ayres 6 percent ... ove 
Do, 1 per cent (Deferred 8 per cent) 
Chilian 6 per cent 
Do, 3 per cent 
Do. 44 per cent 
Do. 6 per cert. A 
Do. 6 ;ercent.B ... 
Colombian 6 per cent ... 
Danish 3 per cent 1825 ooo 
Do 4 per cent 1850 and 186 
Do. 4 per cent 1863 
Do. 5 per cent 1864... ooo eee coe 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Governmnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. 
Ranotes New Consolidated 1 per cent 
0. Provincial Land Warraat 
Egyptian 7 per cent... 
Do. Second Issue 
Do. 1001 Bonds eee 
Do. 1864, 7 per cent... 
Do. 100i Bonds _.., eve oon 
Do. Government Railway Debentures 7 
Greek 5 pc 1824-25, ex Coup. orig. attachd. 
Do. Coupons... ove eee 
Italian 6 per cent 1865 eee one 
Do. 5 per cent (Maremmana Railway) ..- 
Mexican 3 percent ... 
Do. 1864, eco eee 
Do, 6 per cent. Anglo-French 
Montevidean European 6 per cent 
Moorish (lmpenal) 5 per cent 
New Grenada ... 
3 per cent ditto 
Do. Deferred... eco ese 
Do. Lana Warrants (He+tares) 
Peruvian per cent 1865. ... 
Do. 44 per cent one 
Do. 4§ per cent (Uribarren. 
Do. 3 per cent ove 
Do. 44 per cent 1862 ove 
Portuguese 3 per cent 1853... * 


eee 


one eee 


Do. 3 per cent 1856, 57, 59, 60, 62, and 63/432 xa'z4 xd 43 xd 


Russian 5 per cent in £ Sterling oe 
Do. 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 6 per cent. 1862... 
Do. 5 per cent 1864... 
Sardinian & per cent ... 
Spanish 3percent .. 
Do. 3 per cent Deferred 
Do. Passive ... ose ose eve 
Do. Com. Cert. of Coup, not funded 
Swedish 44 per cent 1864 
Turkish 6 per cent. 1854 
Do. 6 per cent 1858... 
Do. do. 1001 Bonds ... 
Do. 6 per cent 1862... 
Do. 100i Bonds an 
Do. 6 per cent 1863... ove 
Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 
Do, 6 per cent 1st2... 
Do. 6 per cent 1864... 
Do. 14 per cent one eee ove one 
D'vidends on the above payable in London. 
Axstrian 5 per ceut. bx. 10 Horins 
belgian 24 per cent. Ex. 26 francs... 

Yo. 44 per cent. bx. 26 frances 
Datch 2 per cent. Kx, 12 Gail. 
Do. 4 per cent Certificates... ... 
Italian 5 per cent. 1861, Ex. 25 france 


eee 


eee 


106} 7 
1023 

3% p 
fase 30sp} 


poSit xajél xd 
SN dia Sa 


865 i 
. (885 


1308 p 


PRICES OF FOREIGN STOCKS. 
Mon. 


Bat. 


sa \95 xd 
lags fu 
723 i728 a 
va (734 
79 xd 


83 
833 


88$ 
844 


+4 
72) 
563 xd 


"663 xa/664 xd 


wee eee 
ove 
eee 


z 


388 





MO hs ons 
(O38§ xdied xd 
bit xd bad xd 


305 


| 


a | 
87 be 


hs 
248 494 [250 


1065 7§ [1079 | 
oat 


102 12 [1014 
we {206} 
308 p 
(308 p 


398 p 
268 p 


“ues. Wed. ‘Thus, ; Fri 
—— | — Li 
| oe 


one oo eee one 


oo *. 


63) facet 
723  \72$ $ \723 
wo | oe (795-4 


4g 
72} 


t 


38 xd B93 xd\ .. 

ira 

| io. |102 4 
" J99 


oon 





30} xd 80} xd 
724. | 
56 xa |5 
ire | 
I 
| 
\ 


| 


xd 


ase 


363 





$34 {8st 74 


43'xd \43y xd 
884 7h 
‘88h § |: 


‘bax jot xd 
lo45 xdld0g xdj55 
{soe | one do? 
'101¢ oes 
243 53)... 
80g & [302 % 


athe 
Ls | 


wr load xd ag xd'54g xd'544 xd154g xald¢ xd 


TARR © Der-cont. 186i. Ex. 36 francs... 045 XGag XC'OSE XO 08S KOS Oe 
DYULbKS. 


Stock o:| Dividend 


shares. | peraunum, Names. 


2065668. |4/ per cemi| East a d Weert India 
O75U6974\ 42 per ceut 
16250) df per cer 
BvUSd0.1 1 per cem 
£88850.) i. per cent 


Southampton 


Shares. 


seeeeeeeses eee 


London and St Katherine 
Wo Licbenture Stock 4 per cent. 


ourrey Commercial Dock .......-- 


' 
664 xd 664 xd'65, xdj65} xd 
eden ss} xa} 


Price 
Paid. |per share. || 
& 
Lov 
Luo 
100 
uv eee 
ivU on 


133 35 
bos 











niaHi © HHH 





Hiatt (Vt 


: 


a 


102 pr cent} Bank of Victoria, Australia 

17i pr cent; Bank of New Zealand ... 

Gl per cent| British and Californian Limited... 
62 per cent) British North America .. 


51 per cent Chartered Bank, India, Aus- 


127 pr cent ee ee ee 
121 pr cent 
61 per cent} Commercial Bank cf Canada 


THE ECONOMIST. 


JOINT STOCK BANKS, 


Names. Shares.| Paid, 


Benk of British Columbia 
Ditto New issued at 2) pm 
Bank of Eayps ... o 
Bank of Otago Limited ... ° 
Bauk of Queensland Limited 


SEBSssssssssm 


oSrusShsssa SSeS sataty 


= 
Ssssss 


Charles Laffitte and Co., Limited 


trslia, and China... 


102 pr cent} Chartered Mercantile of India, 


London, and China ... on 


- 


Consolidated Bank Limited... 
Do New 


5 per cent| Delhi and London Bank, Limited 
5t per cent) East London Limited ... ... 


Eastern Exchange, Limited ... 


5l per cent) English and American, Limited.. 
3 per cent) English Bank of Rio de Janeiro,L 
72 per cent) English, see*tisb, & Austra.ian 


Chartered eos 
English and Swedish Limited ... 
European Limited... ove ose 
Hindustan, China, & Japan Lim. 


82 per cent) Imperial, Limited... ose ~ 
102 pr cent) Imperial Ottoman... ave 
61 per cent) [onian ove ove eee? eee 


Ditto New eee eo 
Land Mortgage Bank of IndiaLin. 
Do 4p c Deben. 1864, for 20 yrs 
London Bank of Mexico & South 
America, Limited... 

London and Brazilian Limited .. 
Do New ... 

London and Riv er Plate, Limited 
Ditto New, issued at 1} pm ... 
Ditto New co ove 

London Chirtd Bank of ‘Austral. 

London and County ee 

London Joint Stock oe ee 

London and South African we 

London and South Western Lim. 

London and Venezuela Limited.. 

London and oa 

Merchant Bank Limited ... 

Ditto New oes 

Mercantile and Exchange Limtd 

Metropolitan and Provincial Lim 

Midland Bank Limited ,.. one 

National of Australasia ... one] 

National of Liverpool Limited ... 

Nationa! Provincia) of Eugiand 
Ditto 2nd and 8rd issue oe 

National .. oe ee 

New South Wales ee 

New Zealand Bank Corporn, Lim. 

North Western... ose ove 

Oriental Bank Corporation ee 

Oriental Commercial, Limited ... 
Do... ee 

Provincial Banking. Corpor. Lin, 

Provinoialofireland = .. ee 
Ditto New eve 

Scinde, Punjaub, & Delhi Limited 
Ditto, issuea at 2 pm ... ove 

South Australia .. *. 


42 per cent) Standard Bank of British South 


Africa Limited one 


4i percent) Ditto New ees eee 
17 pr cent) Union of Australia 


Union of Ireland Limited 


25) pr cent} Union of London... or 





Amount Div. per 
of Loan.| Hf-~year, 


3 pret, 
3 pret 
3 pre. 
2¢ pr ct. 
24 prc. 
pr ct 
pr ct. 
pr ct, 
pret 
pr ct. 
pr ce 
pr ct, 
ys CLL 
pr ct, 
pr ct, 
pr cu 
pr ct. 
pr eu. 
pr ct 
pr ct 
pr ci. 
pr ca. 
prt. 
pret 
pee 
oF ct 
pra 
pre 
pret 


wean ae & & 
_ 


_ 


o~ 





SS ee 


CULUNIAL GUVEKNMENT SECURIT IK, 


Name. 


Do. 6 per cent, Feb. and Aug.......... 


5 per cent, luseribed Stuck ...... 
Cape of tiood Hope, © per cent. Dec. 1873 .... 
do, ApréUct.1890-1900 
De. do. do 188u-30 
Do. do. Jan, & July, Lyyv-1 
Do. 5 pr ct.15 April & 16 Uct. 1900) 
Ceylon November, 1808, 6 per cout, 
bo 1878, do. 
Madras Irrigation aud Canal, guaranteed 5 per cent 
Mauritius, & por ceub, 1575, da, Mud DULY cesccceesees) 
Do, 1873, do, Aeeveseeeees| 
Do. 1t8s, May 16 and ie 6. 
Do. 1845, Fev. and Aug, ..o.ccsesses 
Natal Government 6 per CONE .....sesescessersserenseseeree 
sew Brunswica Govern, ¢ per cent. Jan, & July) 
ew Soutn Wales Gov. 5 per cent, 1871-6 waudd uly) 
Do. a0. 5 pr cent., 1858-945, Jumkd uly 
New Zealand, 6 per CeMt.....006. eeeveerserecereseeres 
be. D PEL COAL, ..rccscreececcceercccesconssssseces| 





NOVa Sovila Guverniue, 6 per vem, Sterung at 
qeecksinnd Goverminent 6 per cout. Jao, aud Jduly.. 
>» Ausalan GOV. © percent 85-09, Jun. aud July 
eo do. 40/6 mud upwards, J aide uly 
Victoria UOVeTmmeDL, © perwoms JD. Uuadl JULY scoees 
vo, 6 perceut april and Uct . 


= 
coooeceooeooooocoes 


eso eccococoooo cooooooorwoose 8S © 


oocceo 


coooo eoooeceocescsesceooe 


| & 
Canada Governmt 6 per cent. Jan. & July, 1877-84 


cocoon 


eooocoo soccesccosecesesscesseesseeen==-—- eccooooeoso eooreoocoor=oso eo ocooeosroeoosocooo 








243 
8) 3 


11} 13} 
32 4 
5g 
47 8 
11 12 
84 94 
224 3) 


444 2 
13-15 
17 18 
# 34 
34 


INSURANCE COMPANIES, 
Names 


| Albert Medical Life & Family End. 
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' British & Foreign Marine Limited 
| Church of England .. ee 
Clerica), Medical. & General Life.. 
Commercial Union 


eee eee 


Swutakm woh 


Empire Marine Limited ove 
Equityand Law .. ee 
English and Scottish Law Life 

ets Scottish Marine Lim... 


one eee 


73070/10 per cent) Lancashire .. ss» ose 
anal p share| Legaland GeneralLife . «« 
49626'6 per cent} Lpool & London & Globe (12 a 
891752440 percent] Liverpool andLondon Fire & 
$5862|20 percent} Lonéon oo 
Lonéon & Caledonian Marine Lim, 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincial Law 
Londou and Provincial Marine 
London and Southwark... 
Murine oe 
50000/5 per cent} Maritime (Limited)... ose 
40000/10 pc &bs| North British and Mercantile 
40006/30 percent} Ocean Marine o ose 
40000 ‘ Oriental and General Marine 
Pelican ° oe oe 
Phenix ee o o 
Provident Life oe * 
Rock Life oe oe ee 
Reys} Exchange oe ee 
Royal Insurance ove 
Union ... ove oe or 
Sun Fire oo ee oe 
Do. Life .. oe 
100000/ 20 per cent; Thames and Mersey Marine Lim... 
101600|5 per cent) Union Marine Limited 0 «+s 
Universal Life « “ 
Universal Marine Limited eee. 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to he dollar—are taken from Mr E. F, 
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Satterthwaite’s ircular issued on Wednesday last:— 


Bonds and Shares having Interest and Dividends payable in 


America. 

United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ooo oe 
Ditto 6 per Cent. Coupon Bonds, £5.20's) 1882 ooo. 

Ditto 6 per Cent. Coupon Bonds, 1605 oe ove 
Pennsylvxnia 5 per Cent, Cuupon Bonds... 

Ditto Five per Cent. Stock ove ove. oe ove 
Virginia Six per Cent. Bonds... oo. ae oso) 
Atlantic and Great Western (Ohio Section), First eee nant coal 
Detroit and Milwaukee, Seven per Cent. 1st Mortgage 
Erie, 7 per cent., First Mortgage, 1867 ... eve 

Ditto, 7 per cent., Second Mortgage, 1879... 

Ditto, 7 per cent., Third Mortgage, 1883... 

Ditto, 7 per cent., Fourth Mertgage, 1880 a. 

Ditte, 7 per cent., Fitth Mortgage, i888 ove 

Ditto, 7 per cent., Preferred Stock a.» ove 

Ditto shares, 100 dollars ... ove 
{Uinois Ceotral, Firat Mortgage, 7 per coat. Construction, 1875 

Ditto, 100 dollar shares, all paid ove ove ace 

Ditto, ditto, paid up in full ove ove eos 

Ditto, Canceuxed Bond Scrip 5 dollars each eee 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 

ranteed by Michigaa Central... eee oes 

Michigan Cental, 8 per cent., convertibie, 1869, ‘ist Mortgage. eve 
Ditto, sinking fund, 1862, 1st Mortgage one ove on o 
Ditto shares, 100 dotlars 

ae Southern and N orthern Todiana, 7 per ‘cent. Sinking Fund, 

New. ‘York Central, 7 per cent, Bonds, 1864 ooo 
Ditto 6 per cent, Sinking Fund, 1583 — 

Ditto,7 per cent., Sinkiug Fund, 1876 oe 

Ditto, 7 per cent., Sinking Fund, convertible to 1869 

Ditto shares, 100 duilars 
Pennsylvania, 6 per cent., lst Mortgage, "1880" 


Bonus having Principal and Interest, payable in Loadun, at uxed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), lst Mortgage,7 p.c. 1879 
Ditto, (Peansylvania Section), ist Mortgage, 7 per cent, 1877... 
Ditto, (New \ork Section) Second Morigage, 1881... 

Uitco, (Peansylvania Section), Seconu Mortgage, 1882... 

Quotations calculated aud Bonds redeemea at 48 6d per dollar; 

Iuterest payable at 4s per dollar. 

Marietta and Cincionati, lat Mortgsxe, 7 per ceat., DS i le 

Quotations calculated at 436d p dol; Lnterest payable at 4s p dol. 

ihiuvs Central, ist Mortgage, 6 per cent., Construcuon 

Qavtations on this issue caicuiated and Principal aad 

payable at 48 2d por doliar. 


' 
| 


Boad issued in Sterling, and naving Voth Prwmcipal aad Intecest 
payaowic Loauon wm Sseriing. 
Virginia Five per Ceut ae oe. oe ooo 
Macy. aad Five per Veut, ... oo one 
Cecaaa, Jud purigage, 1872 wee oe 
Peunsyivania, 6 per Ucat., dud Moragaxe,. 1875 an ove 
Atls.utic aad Great Western Consoiidated Mortgage 7 perceat ... 
Atianuc anc Great Westeru Certiticates uf Deveauce. 5 per cent... 
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Dividend } 
oerannum. Names. | Shares. 
—— —_——— — 

£ 
- Anglo-American Telegraph, Lim..| 10 
oe Anglo-Mexican Mint | 10 
ote Atlantic Telegraph Stock 
ons Do 8 per Cent. see.seeee Stock 
cent/Australian Agricultural...) 25 
10 per cent] Austral Mort. Land & Finan(Lim)| 25 
100¢0}10 per cent/Baugparah Tea Estates, Limited...) 10 
47000}7¢ per cent|Berlin Water Works (Limited)......| 10 
1 adb Do New ...+000++ eresemepeuione a, 
1700@|3s p share|/Bolckow Vaughan, Limited 100 
30000]5 per cent}/Bombay Gas (Limited) ... 5 
F Cent] Ditto MEW ....0- seseceres 5 
6000158 pr shre|Britich American Land ........000.| 50 
frit. I Magnetic Telegraph (Lim)! Stocx 
a British Indian Tea (Limited)... 20 
om British Ship Owners 20 
8915/12 pr cent|anada Company.... «| 828 
oon ‘anadian Loan and Inves' : 10 
25000}10 per'ceni | Cev!on Company «s+... | 20 
12500}10 per cent} Ditto A shares........00eseeees serene 20 
cent|City of London Real Property(Lim)| 25 
7 per cent|City of Milan Improvements (Lim) 30 
7 per cent] Ditto ....... weccorsesoenessveveeseoseense 30 
cent|City of Moscow Gas, Limited | 2 
cent |City Offices (Limited) ..........++ coves} 50 
cent}Tompany of African Merehts (Lim) 10 
cent|Continental Union Gas (Limited).../ 20 Jj 
CONT] Ditto  .ceccccoee eoesenoensnesdbooseccous os} t 
—e Copper Miners of England, pf 74 p 25 
200000|10 per cen‘ |Credit Foncier of England, Limited) 10 
74 per cent/Credit Foncier of Mauritius (Lim.)| 50 
2$ per cent/Orystal Palace ......ccccccsreserseesess-| Stock 
160895 |7 per cent; Ditto Preference........ nesoeveeoveee, SOCK 
327000//6 per cent} Ditto 6 p c Perpetual Debentures! Stock 
10000 oy | Discount Corporation (Limited) ...) 100 
18000}10 per cent| Eastern Assam Tea, Limited ......) 10 
20000/8s pr share|©.Indian Land Credit& Finance(L)| 50 
a fast India Irrigation and Canai...|; 20 
83 per cent/ Ebbw Vaile........ccccsecsseresesess roel |6=— 8D 
118813)10 per cent|Sgyptn Commercial & Trad. (Lim)| 20 
8995757|10 per cent |<lectrie Telegraph ..... wees seeesesees| StOCK 
on /@nglish and Australian Copper. 3 
10 per cent|English and Foreign Credit 50 
25000/10 per cent|Fairbairn Engineering .... 10 
30000/148 6d p sh' Fore Street Warehouse (Linnit 20 
10000)/6 per cent|Gellivara (Limited) ............-0e.0e0 --| 50 
200000 « General Credit & Discount, Limited) 10 
20000) 10 per vent | Senerai Steam NAViGAH OM evernnn 15 
5000 eee ‘Hong Kong and China Gas.. wa) 
100000/4 per cent|Hudson's Bay  ......cccscoccessesere os} 20 
ee | |Humber Iron Works (Limited) ...| 50 
8000/10 per cent|!mperial Land Co. of Marseilies(L)| 20 
60000/6 per cent|{ncian Carrying i sosceesnese: 2 
40000)10 per cent | International Contract .... —_ 50 
150000|10 per cen:| nternationalFinancialSociety(Lim)| 20 
per cent|International Land Credit (Lim) ses] 20 
ois jitalian Lang ...cccccesss. | 60 
etn ttalian Lrrigation , eee} «6-20 
pam Do, 6 p c Bds red 1870, issued 10¢ 
ont | Land Secarities (Limited) .... 50 
20000. e» |London African Trading ............. 25 
50000/20 per cent|London County Land&Building(L)| 10 
om {London District Telegraph (Lim)..| 5 
40000 wo )London Financial Association (Lipn)| 60 
148500/5 per cent|London General Omnibus(Limited)) 4 
5000/6 per cent) Lordoa and Glasgow Engineeriv 
Iron Ship, Limited ...ros0.-, 50 
5 per cent|/London, Italian, and Adriatic Stm.; 50 
iat {London Mercantile Discount (Lim)! 50 
. 0 percent|Marine Investment (Limited) ......) 25 
10 per cent/MauriiusLana,Credit,cagencyLm| 20 
12000|> per cent|/Mediterranean ExtensionTel.(Lim)| 10 
10000/10 per cent|Merchant Sh‘pping (Limited) ......, 50 
25500)6 per cent)Millwall Freehoid Land & Docks, Ly 20 
40000/6 per cen:|Millwall Iron Works nrcssessnees-/ 50 
22500/54 per cen</ Natal Land & Colonisatn Co.(Lim.)| 10 
120000)20;-er cent Na al Discount Co, (Limited)..., 25 
20000 ese Natione) Steam Navigation (Lim)..| 100 
6000! she Nerbudda Coal and Iron (Limited)| 2 
6500 eee Ditto New .cccccccccccsseccsescscesccess| £0 
25000) oe New Consolidated Discount (Lim)| 10 
17000} Hm NewQuebrada Lana, Rail.,4&Min,L; 10 
20000/6 per cent!New Zealand Loan and Mercaniil 
| Agency, Limited ........ = eof 2 
20000) 10 per cent New Zealand ‘trust and Loan 25 
16000/10 percent Northern Assam Tea, Limited......| 10 
187175/\24 per cent)North British Australasian (Lim.)| 100 
25000/10 per cent/Nowgong Tea, Limited w.cceoe| 10 
30000/54 per cent nutal Gas (Limited) . | 6 
30000/5¢ per cen: tto New...... pyumintinhtiaieatsisenal 5 
50000 an otal Inlaud Steam (Lamited)...; 10 
25000/8 per cent/Ciago and Southland Investment...; 10 
12500 ove Gitoman Company, Limited......... 20 
10000 on Jttoman Financial Association (i,)} 50 
10000! ‘ ttoman Gas (Limited) .......ccccsees | 
37800) we Panama,N.Zeald,& Aust.R.Mad(L, 
11800) eos Ditto ts eeee 
600000/|2§ per cent!{’ee! River, Land, .& Mineral (Lim, 
B0000|!1 per ce asuia and Oriental Steam......, 50 
20000)11 per cen tto New oes. 50 
10000 ‘ aney lron «| 50 
10000} aie Litto NEW ceccsccsee wreveveees eeeeeees o| 15 
18934\7 per cent tie dedaneiroCity Luprovints (ium) 25 
1GO6G)T per cent) DittO ..r...vrccrccsesscscscscrccccscocsse]| 25 
1500/16 pr cent) iioyal Mail Sieam..... seneeenenes | 100 
800000:|10 per cent Scottish Australian Investmt (Lim)! Swck 
40000) Smith, Knight, and Co. (Limited)... 50 
30000) per cent Societe Financiere d’Egypt (Lim)..| 20 
20000)5 per cent|5.African Mortgaged invest.(Lim.)| 50 
14200/8 per cent'south Australian Land. .... | 2 
2650007|6 per ce: t>ubmarine ‘) eiegraph .. Stock 
76000) per ce Ditto Scrip ibe 1 
27282|10 pr cent) TelegraphConstrucaM 2(Lim)} 20 
60000|10 per cemi/Trusté Agency of Austraiasia(Lim)} 10 
&0000|/* per cent! irust & Loan Co. of Upper Canada) 20 
30000) pr jUnited nah eee Go. (aim.)} 6 
25000|4 \Upper Assam Tea (Limited)........., 10 
| i see Ditto sonnet | 4o 
9000)2is p cent) an Diemen’s Land. 80 
20000|7$ per cent | Warrant Finance (Limited) .........) 50 
%a600 | om \West India & Paciie Steam (Lim| 650 
26U00|7 per cont W, London Whurves a 20 
: } 
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Paid. |*ershare 
£ 5 Of 158 
10 0 0 
10 o of 15 16 
10) © 0} 25 30 
100 0 0} 66% 23 
2010 | 193 
5 0 O54 
5 0 OV2 
19 © O| 12} 
4 0 0} 53 
2210 9| 21% 3) 
5 0 048 
83 0 O2¢ 
44 0 0) 205 
100 0 0) 904 
18 0 O} +. 
710 0} 3} 44 
82 10 | 704 70 
210 OS 1% 
10 0 0) 9 10 
20 O12 
8 0 0445 
10 9 O24 
80 0 0} ... 
25 0 0} 18 
15 0 0 34 
38 0 of 34 
15 0 oO 911 
20 O Of eee 
25 0 o| 5.10 
8 0 0 35% 
10 0 0| 637 
100 0 0 298 9 
100 0 oj 1026 
100 0 6} 1026 
20 0 o| 8 lo 
510 O¢ 
20 0 O34 
16 19 9} 11) 123 
25 0 oj ll 
9 0 0 53 
100 0 6} 182 37 
210 of $1 
710 6) 3b 44 
5 0 0} 4b 5¢ 
10 0 oj 183 
20 0 0} ww 
710 | 54 
14 0 0) 268 
10 0 079 
20 0 0} 16g 3 
300 - 
10 0 0 1é2 
115 0} 2 1g 
10 0 OO} ss 
5 0 0) 23 
6 0 045 
5 0 O34 
20 © 0/67 
100 0 6) 505 
5 6 O24 
10 0 O35 
20 oF 14 
56 0 oO liz 
25 0 o| 6 7k 
4 0 0| 3 
2 0 O24 
17 10 0} os 
10 0 O| a 
6 5 O| «. 
20 0213 
10 0 O28 3 
20 0 0| 1012 
20 0 0] 7h 8h 
710 0} we 
5 0 of lt 
5 0 O| 143 
30 0 0} 151 
5 0 0} 43 
4 0 06] 3$ 44 
25 Ole? 
10 0 O31 

; 

! 
210 0} . 
5 0 0) 584 
3 0 0} .. 
100 0 0 40 50 
40 0) 
5 0 0 5§ 3 
i 0 O13 
10 0 Ole 
20 ol 
2 0 Ob iow 
20 0 0} wn 
6 0 O24 
10 © 0] 6} 7} 
5 0 0) 382 
100 0 0) 365 
50 0 « 713 
50 0 6} G4 
50 0 0] 246 
16 0 078 
25 0 Oj 19 20 
22 0 0} .. 
60 0 0} lv 
100 0 | 123 23 
20 9 oO]... 
10 0 O34 
60 e414 
2 0 0) 335 
100 0 0} 55 65 
10 Oa¢ 
15 0 Oj 123 4 
1 0 OL ige2 
5 0 0) 432 
5 0 0} lg 23 
F206} ace 
1 0 0... 
28 10 0) 8 10 
10 0 O02 
20 0 0} 14 16 
10 -G 0} os 





[Jan. 26, 1867, 


COURSE OF THE EXCHANGES. 












Tuesday. x 






































nee || ee emsntany 
Time. | Prices negotiated|/Prices negotinteg 
on ‘Change, en" 
| | . 
Amst rdim ww an ow ess} Short. 11 15g) 11 16) «11 153) no 1 
ee ee ee ee eee 11 18%} 1119) 11 184) 21 19 
ete a ae et | ee 11 18f} 1119 |} 11 18} 1139 
Antwerp .. seo co oo oes 25 373) 25 424)) 2535 | 254 
Brussels .2 = see cows 25 379) 25 424) 25 35 | 25 
fae. ws a = = 138 8; 18 8) 12 8] Is 8 
Paris mes a> ben No e»| Short. 25 10 25 17 2510) 2520 
Ditto se nee ave wee sone] SMB, | 25 32h) 25 37H) 26 324) 25 Bry 
Marseilles ... ss sso, aves] 25 35 | 25 40 || 26 35) 25.40 ¥ 
Frankfort on the Main oo wa. 119 | 119% 119 | 1193 B 
Viemma = wen wee etree we 13 57}) 18 65 || 1355) 18 Gy 0 
Trieste wn erm ™ 13 574) 13 65 || 13.55 | 13 6%) 8 
Petersburgec. see ave wwe wet 31 31h 3uy 31 E 
Bertin we cee eet 625) 6 25} 6 258) 6 I 
ee 47 48 47 48 I 
Cadiz oo geese > ee - 484 485 48 483 E 
Leghorn wo wee teeter 26 824) 26 90 || 2675) 26°80 t 
Milan ove ove ove oe e - 2685 | 26 90 2675 | 26 80 
Genoa’ ove ove eve ove eo - 26 85 | 26 90 26 70 | 2680 1 
Naples ove eee ove eve e _ 26 85 | 2690 || 26 70| 26 8 
Palermo ... oo eve eee o _- 26 85 26 90 26 75 26 80 
Messina .. eos eco ees o _- 26 85 | 2690 2675 | 26 8 
Lisbon a ove eee ove o _ 5! 62 51} 52 
NT ah, eck" hae lp ae Oe 513 52 519 52 
Rio Janeiro eee eve oes - ove oe owe one 
New York ... oe eee eee ° _ ove ove oo oe 








Che Commerctal Ttmes. 


FOREIGN MAILS. 








Destination. 
















{via Southampton Feb. 
(via Marseilles ... Jan. 
(by British packet) Feb. 
(By French packet) Feb. 


via Devonport ...... Feb. 


via Southampton Feb. 
via Marseilles ... Jan. 


Australia and New Zealand .....crcrersseeee 


Brazila, Buenos Ayres, Monte Video, 
Cape de Verd Islanda........0.....e00s+++ 
> of Good Hope, Ascension, and St 


ODD crececcseresssersesccsceseesceseosseses 


China, Penang, and Singapore.......+++++ 


















Faikland Islands ... eevcoeseccosoe wee Feb. 
Gibraltar ... eo Southampton... Jan. 
india (Cale \ ylon, ian} § via Southampton Jan. 

L sencrerncsenesese seecessssesecsessereeess| | Vie Marseilles .. Jan. 


via Southampton Jan. 
via Marseilles ... —_ 

via Southampton Jan. 
Malta, Egypt, and Aden .........-scscsssesss | one ‘ashen |... San. 


MAUritiUS ..cecccerress .| { via Southampton Feb. 


Newfoundland .......ccces0cesses 
Portugal, by Brazil packet . 
Ditto (by Pr. S. to Oporto) .... 
oo (by Pr. 8. to Lisbon) .......00 

“Dp Douay oe Canad: New York) .......0. Jan. 
Ditto (by United States p: eseseeces| (NOW YOrk) ..cosoeee Jan. 
Ditto (Git) .......0rcoceerssceererererssesseseree| (NOW YOrK) sevcosses JAM. 
Ditto (y Canadian packet) .......eccee-|(POTHANG)scocrcrresee JAN. 
W. Coast of Africa, Madeira, & Teneriffe 
West Indies and Pacific(exceptBahamas,| 

Cuba, aad Mexico)..... 


Ditto (Bombay) serc.cccenrereerssrserenceesesees 





sees scovccceveccosccoccoos FOD, 


ecoseceees FD. 
ese Feb. 
« Feb. 
Dermuda (via Halifax) ............-00+« sevteee) eeeeeessnsnsensnnsesenneces Jan. 





eed seeeeneceesoreenss 






9, x.\Feb. 7 
26, x.\Feb. 18 





MAILS ARRIVED. 
Lavest Dats. 
Yn January 18, Amenica, per steam ship Palmyra, via Queenstown—New 
York, Jan. 8. 
On January 22, Carz or Goop Horz, by steam ship Celt, via Plymouth 
—Table Bay, Dec. 19; St Helena, 27; and Ascension, 31. 
Awerica, per steam ship Allemania, via Southampton—New 
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On January 
York, Jan. 12. 

On January 24, America, per steam ship City of Baltimore, via Queenstown—New 
York, Jan. 12. 

On January 
Jan. 14. 


America, per steam ship Hansaa, via Queenstown—New York, 


25, 





AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, comformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
Jan. 19, 1867 :— 













Quantities Sold. Average Price. 
qrs bush s d 
Wheaterercorerrerssersee erence: oe rr 
Bariey..... 52,3038 4 w a4 5 
Oats...» erccescccocnssvesoosens D175. &  cevcccsccccsccsces 28 & 





COMPARATIVE AVERAGES. 


The following is a comparative statement, for the corresponding week in each of 
the years from 1863 to 1866, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1863 and 1864:— 

































Corre- Quanti11k8 Soup. AVERAGE PRICES. 
spondiag — —— .-  dounsianneinsinesiasennnainenciitienattsigtiscininndoenital 
week in Wheat. Barley. Oats. Wheat, Barley. Oats. 
qrs bsh| qrs bsb} ars bsh s d s d s 4 } 
1868.........) 68,004 1] 71,852 2 12,926 6 47 10 35 0 20 2 
‘ . 93,241 0 74,271 6 13,774 3 40 10 31 10 18 10 
78,214 2 75,758 7 9,855 0 88 10 28 9 19 1 
58,223 ¢ 9,406 1 45 7 82 10 22 10 








67,209 4 
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CORN IMPORTED AND EXPORTED. 
Aceount showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Ki: gdom, 
in the week ended the 19th Jan., 1867. 


Quantities Imported into 


aa 


Quantities Exported from 
|| the United Kingdom, 
Colonial| Total 

and Ex- 
Foreign. 

cwts 

4840 

“lis 


The 
England/Scotland| Ireland.| United | British. 
Kingdm 


cwts 


cwts cwts | 
12876 


seve] 316744 87286 | 455386 
183078 7084 ao4sor | eve 
168348 ove 179720 1350 

58 58 

38650 

10996 


33877 "T93 | sce 
38]... 


18918 

758748 | 111865 

qrs qre 

Malt SOROS eO HOON CORSET OSE ore ore 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The demand for both English and foreign wheat at Mark lane, 
to-day, was heavy, and prices were almost nominal. To have 
effected a clearance of the former, 1s to 2s per quarter less money 
had to be submitted to by the factors. The transactions in all 
kinds of spring corn, as well as in flour, were limited, at last 
week’s currency. The imports of foreign and colonial produce, 
this week, are :—11,120 quarters of wheat ; 6,900 barley; 19,490 
oats; 250 sacks and 2,950 barrels of flour. 

At Liverpool and Wakefield, this morning, the grain trade was 
heavy, at barely stationary prices. 

Rather a limited business has been transacted in the Liverpool 
cotton market during the present week, the total sales amounting 
to only 42,210 bales, of which the trade have taken 32,190, Spe- 
culators and exporters 10,020 bales. The import this week has 
been 16,460 bales, the actual export 7,490 bales, and to-day’s 
stock is estimated at 478,290 bales. Quotations, with few excep- 
tions, remain unchanged from Friday last. The market, to-day, 
closes steady, with sales of 8,000 bales, at firm pcries. 

At Bombay, on the 16th ivst., cotton was firm and active. In 
the previous fortnight, the exports were nearly 20,000 balee. The 
latest telegraphic udvices from New York bring the price of mid- 
dling Upland cotton at 344 cents per 1b. 


Postal advices from Bombay are to Dec. 28. Respecting the 
state of the cotton market during the preceding fortnight, Messrs 
Nicol. and Co. observe:—The business reported during the 
interval since our last, is on a much more extensive scale than 
formerly, but owing to the scarcity which stil! exists—the present 
stock being small, and consisting for the most part of very inferior 
stuff—the bulk of the transactions are for forward delivery, some 
contracts in new cotton (Oomrawuttee) being for delivery as far 
back as two months hence. All kinds of cotton have been dealt 
in, the largest portion of the business, however, is confined to new 
Oomrawuttee, old Dhollerab, and sawginned Dharwar. For the 
Oomrawuttee, prices ranging between 257 rs and 290 rs have been 
paid according to the time allowed for delivery, and Dhollerah, 
which has been next in favour, was sold at from 255 rs to 
260-70 rs. Some sales are also reported in Compta at 264 rs to 
280 rs; Vingorla, 260 rs to 278 rs; and new Hingunghat, 305 rs 
to 312 rs, Sawginned Dharwar has ranged from 280 rs to 306 rs, 
and the inquiry has been good. So far, however, the arrivals of 
both it and Compta have been very small, and sellers generally 
have contracted at 20 days’ to one month’s. delivery. In old 
Broach and Oomrawuttee there has been very little done, only one 
or two small parcels having changed hands at from 242 rs to 260 rs 
for the former, and 247 rs to 250 re for the latter description. 
The selections offering in old cotton have not shown any improve- 
ment. Dhollerah and Bhownngger kinds continue to be a good 
deal mixed, and in many cases aiso the quality is much lowered by 
the presence of leaf and stain. What we bave seen of Compta 
and Vingorla kinds has been good, but the Dharwar so far is not 
of the best—the finest of this cotton is still to be received, and 
will be quite up to last season’s standard. The new cotton is not 
coming into the Uomrawuttee market by any means as fast as at 
this date last season; next month, however, we look for full sup- 
plies, about whic» time also we expect the-first of the new Broac 


——— 
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will bogin to make its appearance, and from all we can gather, it is 
likely to prove of excellent quality. 
CURRENT PRICES vf CoTToN at BomBay, Dec. ~ . 
C. F. I. 
Market Value. Exchange 2s 0jd. 
Per candy, 784 lbs. Freight 14 
ar lb 


Sawginned Dharwar ......... 
Exports of Corton from Bo 
Destination. 
London 


TAPORBOL |. ncconccscccnecce RN Beh 
Cea idim oitiongiihened-ecsninieceiiite dads 


Total Great Britain........... 
Channon + cenceewisssscccascncistes dct 


see eters O00 eee ee OPOOOOreeeres 


1,066,8204 
24,646 


Grend total 


Messrs Liddell and Co., of Alexandria, write as follows respect- 
ing the cotton trade at that port for the week ending Jan. 10:— 
the unfavourable weather, and the irregularity and delay in tele- 
graphic communication, caused by the unsatisfactory working of 
the cable between this place and Malta, have much impeded busi- 
ness here during the past few days. Although operations have 
been on a limited seale, we are unable to quote any decline, 
holders, particularly of the better sorts, continuing very firm. 
To-day’s prices may be considered :—Fair open, with staple, 163d ; 
fully fair, with staple, 163d to 17d; good fair, with staple, 173d 
per lb, f.o.b. 


37144 


SHIPMENTS. 
Great 
Britain, 
bales. 
5,147 
61,672 


66,821 


Total. 
bales. 
9,846 
73,896 


88,242 


43,748 12,790 .... 56,588 
: 86,285 14,540 ... 100,825 
Steamers sailed within the last fifteen days—The Sahara, Dec. 29, 
1,242 bales; the Malta, Dec. 31, 2,652 bales; the Lybia, Jan: 2, 
1,208 balee; the Tripole, Jan. 8, 2,400 bales; the Albanian, 
Jan. 8, 1,017 bales; the Thetis, Jan. 10, 1,892 bales. Steamers 
loading—The Idalia, the Dalmatian, the England, the Damietta, 
the Danube, the Tiber, the Sidon, the Apollo. 

By telegraph, we learn that the market'at Alexandria, on 
Thursday last, was firm. Fair was selling ati 163d ; good fair, 
173d; and good, 173d per lb. a) 

here has been about an average business doing in tea, at fall 
quotations. Advices from China to the 1st‘inst., state that the 
totel exports were 100,000,000 Ibs. Last week, duty was paid on 
1,500,238 lbs. The exports were only 132,440 Ibs. 

The sugar market has continued very quiet, om former: terms, 
Coffee has supported previous rates. or rice, there has been 
scarcely any inquiry. Jute commands extreme rates. 

In reference to the state of the jute market at Caleutta, durin 
the fortnight ending Dee. 21, Messrs Wattenbach, Heilgers, an 
Co., observe :—The firmness evinced by holders at time of depar- 
ture of the last mail has disappeared, as the slight improvement 
in the home markets, which we noticed in our Jast, seems not to 
have been followed up by a farther advance. Freights having, 
also, remained against exporters, the demand has been slack, and 
the market is declining, Supplies from all districts have con- 
tinued on a moderate scale, but we have still to contend against a 
paucity of high class fibre, and to get a good selection is as difficult as 
before. We quote ordinary to fine Serajgunge jute, 2 rs 14a to 
41s; Naraingunge, 3 rs to 3 rs 8a ; Burdwan, 2 rs 124to.3 re 4a; 
Dowreh, 2 rs 8a to 2 rs 10a, 

The silk market has been heavy, at drooping prices. The ex- 
ports of silk from China to the 20th December iast were 29,500 
bales. 

Messrs Arles. Dufour and Co., of Lyons, thus refer to the 
prospects of the silk trade:—We are entering the new year under 
unfavourable auspices; manufacturers having been unable to 
make svfli:ient supplies before the rise, have now to struggle with 
a consumption which is reluctant to pay forthe silk goods an ad- 
vance equal to the rise of the raw. material. If the exceptional 
scarcity of thrown silk, the extreme slowness of production, and 
the favourable effects expected to result from the Great Exhibi- 
tion, lead us to believe that high rates will be maintained up to 
the new crop, we must, on the other hand, look for a very limited 
and difficult trade. The strong iacrease in the export.of silk 
goods in 1866, has been obtained only by heavy sserifices. on 
the part of manufacturers. 


Continent. 
bales. 
4,197 

12,224 


From Jan. 1 to 7, 1867 
Previously from Nov. 1, 1866 
From Nov. 1, 1866, to Jan. 7, 1867... 16,421 ... 


Same period 


1865 
1864 


mr 
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De.ivertes through the Conprtion Hovse for the last Two Years. 





1865. 1866. 

19,470 ...ceceee 18,770 

10,800 — ..cceceee 9,970 

Total weight......... kilogs 2,250,000 ......... 2,157,000 
Unconditioned ............ bales TEMEOO’ . cdvadosve 6,800 
ne” coleanas kilogs 591,000 ........ 342,000 


The transactions in wools have been limited; nevertheless, 
prices have been supported. 

Annexed is Messrs Stewart’s monthly wool report, dated Port 
Elizabeth, Dec. 14:—A large quantity of wool has come to hand 
since the date of our last summary, and, at the early part of the 
month, the market was very active, and prices ruled firm, with an 
upward tendency for superior parcels; subsequently, prices gave 
way a little, especially for grease wool, avd much cepression was 
felt. This was cwing to several causes—wool was coming forward 
freely, and large arrivals were expected. ‘The rate of exchange 
on England ruled low, and there wes a scarcity of tonnage, which 
advanced freights. During the past week, however, a change for 
the better has taken place, and considerable activity has been 
ceused by the arrival of the Ocean Steam Ship Company’s s.s. 
Ajax, 1,700 tone, from the Eastward seekiog. The arrival of this 
| vessel was most opportune, affording shippers a favourable 

| opportunity of saving the February sales, and, as ehe will take 
between 3,000 and 4,000 bales, the result was immediate bustle 


a ae 


| and excitemeot in the shipping business. The following may be 
quoted as current rates bere:—Fine fleece-washed -uperiur, 
1s 2}d to 1s3}d per 1b; medium to good, 1s 1d to 1s 24; heavy 
| and badly got up, 11}d to 1s 0jd; seedy and faulty, 10d to 11d; 
| superior scoured snow-white, 1s 6d to 1s 7}¢ ; handwashed su- 
| perior, 1s 4d to 1s 5d; medium to good ditto, 1s 1d to 1s 2}4 ; 
|| inferior seedy, 93d to 10d; fine unwashed superior light and 
clean, but short, 7}d to 734; short heavy, 7d to 7}d; inferior and 
| seeds, 6$d to 63d; coarse unwashed, 5d to 53d perlb. Our 
actual exports of wool this month have been light, but a large 
| quantity shipped this month by Celt and Ajax, which clear to- 
morrow, will appear in next monthly returns. Three clearances 
| only this month—all to London—viz., per Aurora, 831 bales; 
Crixea, 1,343 bales; and Sarah Blavk, 1,188 bales—total, 3,362 
| bales (789,500 lb). Noshipments to America this month, and no 
vessel on the berth, though one is expected from Table Bay, to 
load for the States. Of 1,663 bales offered, 1,017 bales were 
withdrawn, leaving the buna fide sales 646 bales. 

Messrs Moran and Co, write as follows respecting the market 
fr indigo at Caleu:'ta. The communication is dated Dec. 22 :— 
‘We have again to report a considerable business done in indigo by 
public sale, about 4,800 chests having passed during the interval 
since the mail of the 7th inst. left this. By private contract, very 
little has been done, as will be seen by the particulars annexed. 
The more we see of the new crop the less satisfied we are with the 
quality of it. We find a large proportion of limey, defective, and 

| sandy indigo, and a scarcity of clean, sound, shipping kind:, and 
when any of the latterdescription appear at the publicsales, they 
attract great competition and command prices in proportion to 
their scarcity. Up to date, about 60,000 maunds have been dis- 
posed of ; prices of all kinds, excepting sound shipping, are five to 
‘ten rupees cheaper than they were at the date of our last. Exports 
of indigo from 1st November to evening of 21st December, 1866 :— 
To England, 4,968 chests; to Havre and Bordeaux, 2,001; to 
| Marseilles, 593; to foreign Europe, 67 ; to America, 411; to 
Gulfs, &c., 272—total, 8,312 chests. 
| Rum has changed hands to a fair extent, un former terms. 
| Copper is very inactiv . Fine Straits tin has realised 861 10s, and 
pen pig iron, 53s 9d, cash. Lins¢ed oil, 36/ 103, on the spot 
here. 

Tallow is rather firmer for near periods and rather weaker for 
| the last months, present prices being 443 to 44s 3d on the spot, 
443 buyers January-March, 448 to 44s 34 March, 44s to 44s 3d 
| April-June, and 45s 32 October-December. 

The following statement shows the public debt of the United 
| States on the lst January, 1866 and 1867 :— 



















1866. 1867. 

Sia . ‘ 
| De>t bearing interest in coin............ 233,429,660 ...... 280,098, 150 

Currency Rinuitebabdseeksnts - 235,895,050 ...... 166,475,890 
| No imtorest .......csssssssssssssssseesee 92,187,870 ...... 88,488,390 
| MM ess 561,462,080 ...... 585,012,480 
Less cash in Treasury ............... 18,145,780 ...... 26,347,470 
ee w+ 548,316,300 ....... 508,664,960 





THE COTTON TRADE. 


LIVERPOOL —Jan. 24. 
__ The co'ton market has been quiet throughout the week, but 
holders do not press their stocks for sale, and former quotations 
| are in most instances supported. New York advices to the 2lst 
| instant quote Saati 34} cents, costing, to sell in Liverpooi, 
‘ | 15d per ib. In Sea nd, a large business has again been done ; 
but the choice is so ample, that buyers tiave obtained an advan- 
jtage of ld per lb. In American, the sales have been to a fair 


amount, without change in price in the current qualities, 
Brazil is in steady demand at former quotations. Egyptian con. 
tinues abundantly offered, and barely supports last week's prices, 
Smyrna has declined 4d per ]b. The business in East india con. 
tinues limited, with occasional sales at partially lower rates; the 
demand having rather increased the past two days, more firmness 
is manifested, and prices close at about last week’s quotations, 

The transactions to arrive bave been numerous; the latest 
quotations were, New Orleans, basis of middling, ship named, 
142d per lb—Broach, fair merchants, at sea, 11d; shipnamed, 
103d; guaranteed fair mercbants, ship named, 11d—Dhbollerah, 
fair merchants, December sailing, 11d—Dharwar, feir, at sea, 
1244; Overland, February sailing, 12}d ; and Bengal, fair new 
merenants, December or January shipment, 8d; February ship- 
ment, 8d per lb. : 

The sales of the week amount to 42,210 bales, including 2,230 
on speculation, and 7,790 declared for export, leaving 32,190 
bales to the trade. 

Frmay Mornin, Jan. 25.—The sales to-day will probably 
amount to about 8,000 bales, with a firm market. 


PRICES CURRENT. 





Ord. | Mil. | Fair. Good | Good.| Fine, ||— Same period 1866. 
Fair. Mid. Good, 


em | ee | a a | | | | ae | 
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PRICES CURRENT.—Janvany 27, 1865. 


Ord. | Mid. | Fair. | Good | Good.) Fine, poe ey 
Fair. Mid. | Fair, | Good, |}, 


sabldchaititend 40} 44 | 50 | 53 | 6&4 | 74 |] 40 | 44 | St 
i etestiasieaitetedl O01 SOR ORL kT! cast) Dae, Be a 
ie moodh 9041 SUL SAB cae eres fee cob 
FRO TBO 8 OBEY so T) enn de ccm MRD Pies ee 

92 | 235) 24 | 243) 255 |) 274) 98 | . 

22 | 22) | 93 | v4 | 24h |] 254) 268] 29 

Ce aed 223 | 234 | 26 | 243] . |] 278) 28 | 27% 
224 | 23h] 24 | 243 97 | 28 | 29 

16 | 22 | 233} 25 | 26) 27 23 | one 

122 | 13 | 1 | 16 } 18 | 22 |} 21h] 22h} 288 

22. | 28 | 2% | 25 7 | % 

923 | 23 | 24 | 25 {| 25§ |] 27 | 273] 30 


11 | 18 | 164] 17 , 17} 2 ; 
1 | 13 | 17 | 173] 183] 18$ |] 179] 2 

16 | 164| 17 | ... ~| 2 é 

$4. 1087 1) atk BS A we 213 |. 

8 9 | 10 | 106] 12 | 129 ]] 159] 168) .. 

15} 14 144 16 Se 194 . 


luvorts, Exrorrs, Consumption, &c.—-1867. 
Imports from Jan. 1 Exports from Jan. 1 








to Jan. 24. to Jan. 24. 
Descriptions. 1866 1867 1866 1 
bales bales bales bales 
AMETFICAN ....00c..cereccrveesessees coon 123789 ee = 44041 aevcce 12082 ave 8756 
Brazil, Egypt, 0. .....c..s--seeseee 64084 2... 63858 reesve 15850 se 4774 
Bast India, China, and Japan... 60664 4. 13373 seocee 32981 aoe 27679 
Total ..ccccocccce: ccccsccccce 258547 cen LZLZT2  ceove. 60913. 41029 
Stock, Jan. 24 Consumption from Jan. 1 to Jan, 24. 
1866 1866 1867 
bales bales bales bales 
424460  ccowccseceeres 478300 146800 sessssscsesoeee 133600 
The above figures show :— ; 






A decrease of iny with the same date last year Of .......00-s00s 0+ 

Ad-crease of quantity taken for consumption of 

A decrease of actual Export Of .........ccccsscseresseeeeesenns 

An increase of stock of ..... soguccessocescceccsooscoooseoces: eecescsccccscos seccescesoosocsooses, 2 
In speculation there-isan increase of 3,050 bales. 


The imports, this week, have amounted to 16,461 bales. The 
actual exports are 7,490 bales. 
\ 





LONDON—Jan. 25. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

Our market has been very quiet all the week, but prices gene- 
rally have been well maintained. There was a slight disposition 
to accept lower rates on Monday and Tuesday, but during the last 
two days the tone has been firmer; some considerable purchases 
for arrival have been made, and prices close much on a par with 


our quotations of last Thursday evening. Telegraphic advices 
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from New Yérk to the 21st Januaary quote middling Uplands 344 


137. 
pee Gold, PRESENT QUOTATIONS. 


‘air 
Ord. to Mid. Mid. Fair. we Good to Fine 


ony 
farat—fawginned...... ... hee l4 de 
aa aeaaemaa e kam iD i acgsenss BO is re 43 


14 


13 i4 8 a4) 
in end Giemcone 0 103 iif aa 13§ 
Sales, to arrive, 510 bales Broach, at 10}d to 103d, December 
shipment, guaranteed fair ; 250 bales Dhollerah, at 11d, December 
shipment, guaranteed fair; 2,550 bales Bevgal, at 73d to 844, 
uaranteed fair and good fair old, October, December, and 8d 
eee and February, guaranted fair new ; 570 bales Westarn, 
at 108d, November shipment and ship named, guaranted fair ; 400 
bales Scinde, at 8d to 84d, November to January shipment, gua- 
ranteed fair new—total, 4,280 bales. 
imports, DELIVERIES, AND Stock or East lnp1a, CHINA, AND JAPAN 
in Lonpon. 
Bengal & China & 


Madras. Rangoon. Japan. 
bales. bales, 


Surat & 
8cinde. 
bales, 


Total* 
bales. 
4303 
25537 
24599 


coe een 2BBD 00 
9 eo 24333 ace 
3422 240 LISS 
1780 4. 7254 we 
884 24. BO9L ase aoe 
_ — 660... 6645 ... on 
Stock, Jan. 24, 1867 3999... 36786 ... 38... 
- 1866 2635 ... 40319 ... 
- 12364 ... 62465... 
* Including other kinds. 
Oorron AFLOAT TO EvROPR. 
Coast,for Foreign 
London. Liverpool. orders. ports. 
bales. bales. 
200... 82819... 
805 .. 8281 ... 
4149 ... . 


Imports, Jan. 1 to Jan. 24, 1867 
ne os 1866 niet: ean 

_ — 1865 6749... 
Delivered,Jan. 1 to Jan.24, 1867 ShO* .06 
_ oo 1866 B- seo 

3528 ane 
G42 
eee 322... 
- 10491 ... 


Total 


394751 


NEW YORK—January 8. 

There has been a good demand, chiefly for export, and generally 
at full prices, Yesterday, the tone of the market was quiet, and, 
in some instances, prices slightly favoured buyers. Our previous 
guotations, though barely maintained, are repeated. The sales for 


the three days are 9,000 bales. We quote:— 
New York CvassiFicaTion, New Orleans 
Florida, Mobile. and Texas, 
c c 


erccsevee BL cesevseee 


ccsesscee SBS o 


2,618; South Carolina, 412; North Carclina, 614; Virginia, 
1,514; per railroad, 1,624 bales—total, 9,007 bales. Total im- 
port since ist inst., 14,687 bales ; total import since 1st September, 
240,635 bales. Export from 1st to 8th January, 1867, 7,059 bales, 
agains: 8,612 bales in 1866. Export fiom September 1, 1866, to 


January 8, 1867, 119,698 bales. sa 
90. 
bales. 


1866. 
bales. 
Total receipts at all the ports as per table ... 754,005 


242,535 384,952 
26,989 
11,618 

8,904 


Export to Great Britain 
.— France 

— North of Europe 

—_ other Europe, de. ........0ssesseseees 

431,938 

412,125 

469,720 


279,046 
Total shipments to northern ports 
Stocks on hand 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The transactions in goods in the manufacturing districts, this 
week, have been very moderate, yet prices have ruled steady. 
The eale for iron has not improved. Coals have sold at high 
quotations, 

Mancuester, Jan. 24 —We have again to report a very gloomy 
market for all kinds of goods and yarns ; the firmer tone reported 
at the date of our last did not long contiaue, as it was based entirely 
upon a slight improvement in the Liverpool cotton market, which 
was not maiotained. Prices are still against producers, though 
the business in progress is not sufficient to test the rates that 
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would be taken, and though short time has been re:orted to of late 
in some districts, stocks must be acvumulating rapidly, as the 
buying has been on the most limited scale. Notwithstanding the 
1 mited buying for some time past for the Ivdia and China 
markets, the exports hence continue on a large scale, which shows 
that many producers are tempted to consign rather than accept 


the unremunerative prices offering in this market. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 


Price | Priee | Price 
Jan. } Jan. | Jan. 
1864 | 1963 | 1862 


| Jan. | 
1807 ' | 1866 | 1865 | 


Raw Corroy. 


wm 


8 
1 
1 
1 
1 
1 
7 
9 


Biswww. we 


26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditto 5 lbs 2 oz 
39-in, 60 reed, Gold End Shirtings, 374 

yards, 8 lbs 4 oz 1 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z 15 { 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 oz) 17 25 0 (21 4512 
39-in, 44 reed, Red End Long Cloth, 36 } 

yards, 9 Ibs | 12 7h 116 16 6117 449 7 


8116 3/21 

BRaDForpD.— The buoyancy that marked the first few wool 
markets of the new year has quite disappeared. A few of the 
searce wools which are still required by spinners for their current 
contracts maintain their value pretty well, but, speaking generally, 
prices have declined about 10s a pack, from the extreme late rates. 
‘The inquiry for yarns is more limited both from home and export 
buyers. There is a sluggish demand for piece goods, and prices 
are only maintained by the dearness of wool and cotton warps. 

HupDpersFizitD.—Only a sma!l amount of business has been 
transacted. The attendance of buyers has been limited, and re- 
presentatives of large wholesale houses from » distance have. been 
few. The parcels disposed of are small, and business bas generally 
been restricted to sales of goods of different descriptions required 
to supply immediate wants. 

LxEps.—The flax trade keeps rather quiet. Prices of threads 
and yarn are firm, as there is a hardening tendency in the quota- 
tions for the raw material. 

Recupale. -The manufacturers of flannels are tolerably well 
employed, and stocks of goods in their hands are not larger than 
is usual st this period of the year; but the public markets here 
continue rather dull, A.moderate business. is doing. in wools:at 
last week’s prices. 

NorrincHamM.—In the hosiery business the bome trade for 
spriog orders remain quiet, but there is an increased demand. for 
winter goods. The foreign trade is not quite so active as it has 
been. In yarns there is a decidedly downward: tendency, some 
houses asking 1s per ]0.Jb bundle less than last week. The lace 
trade is. steady, but quite the usual amount of. business doing, for 
the time of year, There are a few orders in from Germany and 
New York. 

NewcastLe-on-TyNz.—Orystallised soda is still obtainable at 
52 10s per ton gross for prompt delivery.. Some parcels of cream 
brown caustic soda which are in the market, are now offered at 
advantageous terms. 

BirMincuam.—In the foreign department the symp'oms of re- 
action are very slight, the merchants are keeping back orders, and 
will in all probability continue to do so to a certain extent until 
much of the indebtedness of long-standing by various foreign 
markets is removed. A little more business is being done by the 
houses which are connected with the German trade. 

SuerrizLp—The season orders from Canada are light as yet, 
but the advices are moderately sati-factory. The home markets 
are yielding fewer orders than usual at this usually dull season of 
the year. 

Wearaenniniredei—t: few orders bave been given out for the 
various kiods of merchant iron, but so far the reduction of prices 
hes given but slight stimulus to the demand for iron. 

Dunpzx.—Some considerable transactions have recently taken 
place in Archangel flax on the spot, whereby stocks have been 
very much reduced, and for the higher qualities advaaced prices 
are now required. ‘There has also been some inquiry for medium 
qualities of fresh Riga flax. Jute has been in improved request, 
partly in consequence of tbe unfavourable advices from Calcutta, 
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AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 8.—A brisk home demand has prevailed for 
State and Western flour, at gradually improving prices, in part on 
speculation. Thetrade have bought freely. For coastwise ship- 
ment there has been a fair business, but the export trede con- 
tinues quite insignificant, in the absence of margins. We quote :— 
State, superfine brands, $9.75 to $11 per bushel; State, extra 
brands, $11.15 to $12; State, choice brands, $12.10 to $13; Ohio, 
common brands, $12,10 to $12.95; Ohio, tancy brands, $13 to 

13.55 ; Ohio, good and choice extra brands, $13.10 to $14.50; 
ichigan, Indiana, Wisconsin, &c., $9.75 to $14.35 ; Genesse, eatra 
brands, $13.10 to $15; Miseouri, $12.25 to $17. Southera flour is 
in light stock, and, with a fair demand, prices have advanced 50 
to 60 cents; sales, 1,300 barrels, closing at $12 to $14.25 for 
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common to good brands, and $14 30 to $17 for fancy and extra. 
Rye flour is 10 to 15 cents higher, with sales of 1,500 barrels, 
closing at $6.90 to $8.15. The market for some spriog wheat bas 
un aslightimprovement, corresponding with the rise in 
the gold premium—say 1 to 2 cents—but the increased demands of 
holders has operated to check business. The wheat crop of 1866, 
exclusive of the Pacific States, is set down at 153,045,000 bushels 
by the Commissioner of Agricniture, or an increase of 5,000,000 
over that of 1865. The sales are 75,000 bushels, at $2 for rejected 
spring, $2.25 for No. 3 Milwaukee, $2.40 to $2.43 for No. 2 ditto, 
$2.90 for white and red winter Canada, and $2.58 for No. 3 Mil- 
waukee. There bas been.a continued fair demand for corn, both 
for export and home-use, and prices have improved about 5 cents 
since last Friday; sales, 250,000 bushels ; yesterday’s transactions 
at $1.204 to $1.21} for mixed Western in store, closing at $1.21§ 
to $1.22, afloat. 

Srocks 





of Fuour and Grain in New York—VJan. 1. 





1866. 1867. 

Western and state flour ...... bbls 703,252 ...... 630,370 
Canadian flour 22,806 recoee 3,200 
Southern flour 28,250 ..... . 17,359 

Total flour ..........«. modebooes 754,302 ..... . 650,929 
PEE unnasesnningurs esooneeeesDUsh 2,940,108 ..,... 2,678,511 
RITE  steapences shnaadannebsanteh annie 4,101,764 ...... 4,715,908 
TID nnsnnerscceesncesrnerancessovencoce 518,448 ...... 777,828 
BY. .scsvcccssccessecgbuceseosevees 1,009,807 ...... 2,540,525 
Giddsaccerestsconedteces shicoudeesace 2,946,862 ...... 3,479,384 

Total grain.............0+-+++ 11,507,989 ...... 14,192,156 


Bxrorr of BReapsturrs from the Usrrep Stars to Great BRITAIN ana IRELAND, 
since September 1, 1866. . 


























Meal. Wheat. Corn. 
From— bbls bushels bushels 
New York .....0cccccesecesseses 416 336080 2656766 
New Orleans. ow one oe 
ee 3345 71715 
Baltimore . . oo 40894 
BOSOM  ncccececcncccccessscccccvecsczes ove ose ons 
| Other Ports (California, &c.) ... oo 1447412 9262 
Total, 1866-67 .. 1786837 2778637 
Total, 1865-66 .. 1013051 2512660 
TMCTORBC..0.000+000000008 773786 oe 
; Total, 1328595 56933 
Total, 1863-G4..........cccccccsnceerenseneee 6795609 240220 


New York .ccccsrssereeeee dan. § 
Other Ports ...... to latest dates 


LONDON MARKETS, 


STATE OF THE CORN TRADE FOR THE WE&K. 
Marx Lang, Fripay Eventne. 

Owing to the severity of the weather, very little English wheat 
has been received up to our market this week. The show of 
samples, wholly by railway, has, therefore, been limited. Never- 
theless, the trade has ruled heavy, at almost nominal quotations. 
The imports of foreign wheat have been seasonably good ; but the 
supply brought forward !\as not increased. Sales have progressed 
slowly, but without any concession in price on the part of the 
importers. We have been fairly supplied with both English and 
foreign barley, for which the inquiry has been in a sluggish state, 
at last week’s currency, We have no change to notice in the 
value of malt, the supply of which has been seasonably good. 
Fine dry oats have realised extreme currencies; but heated sam- 
ples have met a slow inquiry, at barely late rates. Beans and 

have commanded scarcely any attention. The flour trade 
as been very quiet. 

' High prices continue to be dewanded for all kinds of wheat in 
the leading continental markets. In the value of barley and most 
other articles, very little change has taken place. The exports of 
produce from Americ: are very limited. 

The Scotch markets have been very scantily supplied with all 

kinds of produce. ‘The trade, however, has been somewhat 
heavy, on former terms. In Ireland, wheat, b«rley, oats, and 
most other articles have moved off slowly, at about stationary 
prices. 
The few samples of English wheat on sale here, to-day, were 
wholly neglected, and to have forced sales, a reduction of from 
1s to 2s per qnarter must have been submitted to in the quota- 
tions. Foreign wheat was. nominal in value; whilst ail other 
kinds of produce, including flour, were heavy. 

Mr George Dornbusch thus reports the state of the floating 
grain trade:—The arrivals of floating grain oargoes have been 
limited this week to only one cargo of ‘wheat. 
| a choice of cargoes off the coast, the trade has been very quiet, 
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TO 
at nominally last week’s prices, though the tend has 
rather in fieeet of buyers. The few reported niiaens re 
Wheat—Three arrived cargoes: Ghirka Odessa, 60s to 6)s 3a; 
Taganrog, 57s per 492lbs. On passage: Salonica, 558 6d 
480 Ibe. Maize—Mazegan on passage, 40s 6d per 480 lbs. Bar. 
ley—Azow, to be shipped, 28s per 400 lbs. Linseed very quiet, 
and prices for distant shipment rather lower, Calcutta, Januarys|| 
February shipment, is quoted at 63s 6d to 648 per 410 lbs; Black 
Sea, on passage, 66s to 663 6d per 4241bs; Calcutta, on the spot, 
68s per 410\ibs. Cottonseed—On the spet and near at hand, 
firm at late prices. December shipment, 8! 12s 6d to 81 155 
January shipment, 8/ 5s to 8/ 10s per ton. 

The London averages announced this day are :— 


u 





severe 19940... 5,250 
4 2950 brig. 
PRICES CURRENT OF CORN, &c. 
8 8 s 
Wueat—English, Old white...... 68 72) Oars—English, Poland & 028 
red 68 — white, feed ...... 24 
English, white, new ve 70 a WUE <caimnnvanseel 23 og 
TOG, NOWs.....-.secseceeree 58 65| Scotch, Hopetown and potato... 27° 3g) 
Danzig and Keenigsberg, high — Angusand Sandy ...... 26 96 
WARE . . coverevovecvvecconecvestovece 72 «7% — common.. 30 
_ _ new 66 70 Irish, potato .. 28 33 
Rostock and Wismar, new&old €9 72 — White fe 26 agit 
Ste'tin, Stralsand, and Wolgast €7 70 — Back ..... 24 «elt 
Marks and Mecklenburg......... ... we — Light Galway.. sis a 
Danish, Holstein, & Brunswick ... | Damiish ..c---ceseeereeeeers - 24 30 
Rhenish and Brabant ............ 64 65| Swedish .... sone 24 80 
St Petersburg, soft...per 496 lbs 61 68. | Russian ..c00rees----0-eennee - 23 30 
American and Canadian, red... ... a Dutch and Hanoverian... - 240 (OB 1E 
Odessa and Sea of Azoff, soft, RYB—Bnglish.........cerccervereseceeee 38 40 
POT 496 IDS ...0rerrr.ccrecessrerees 59 63) Tares-—English, winter....perqr... .., 
Egyptian. Saidi....... per 480 Ibs... ... Foreign, large, spring .......... ooo 4 
Bartey—English malting, new 46 54 Inxpiaw Corn, per 480 lbs— : 
Scotch maiting ....... wwcece 4406 «648! American, White ..........000008 40 4] 
met IN iscse ce coseneseaneven. sve | — yellow and mixed... 38 40 
— grinding... «+ eee | Galatz, Odessa, and Ibrail, 
Foreign malting ..........ccss 4 47 | FOUNOW coersdroseovencvesccevesvescce 39 «(41 
— distilling, per 54lbs...36 33 | FLour, per 280 lbs—Town made 
o> GTIRABE .<<..ccccnerorvees 36 38! delivered to the baker ......... 54 60 
Odessa and Danube, per400lbs 32. 83| Ccuntry marks.............. ove 48. 45 
BEANS—ENghish .....ccccccsrseeevees 29 46/ French and Belgian........... eee 46 55 
Dutch, Hanoverian, and French 43 =| American and Canadian fancy 
Egyptian & Sicilian, per480 Ibs 42 44 | brands per 196 1bs............... 38 
Pras—English, white boilersnew 44 46) American superfine ito extra 
— grey, dun, and | GRP OTTER Cir cceneccececsccacoccens a | 
MAPME ....c0eeeeee 43 47| American common to fine ...... 32 88 
— DIME. sverseeseesevere 46 58 | — heated and sour ...... 30. 34} 
Foreign, white boilers, old 42 44 | Oarmear—Seotch, fine, per ton £17} \ 
— feeding ............ 39° 4 - wos  FOURG ccocccsee Al it } 





demand having subsided. A parcel of grainy Madras Jaggery sold by 
auction on rather easier terms. 


were exceedingly limited, amounting to only 254 casks, including Bar- 


In the absence of 


Wheat . 
Barley . 
Oats .... 
Sure Argivats THs WEEK. 

Wheat. Barley. Malt. Oats, Flour 

qrs. qrs. qrs. qrs. sacks 

English & Scotch 350 seceee 1260 crore G80 aeoeee aoe weevee 1080 

Trish .00..0cerecceee ee ee ore ew ene 90 .cccve on 


Frei gt .co.eeee vee 11120 severe 6900 weveee ave 








































COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Da¥'s MARKETS sEE “ PosrscriPr.” 


Minomve Lanes, Prmpay Morne. 
Sucar.—There has been a very small business done, the recent active 


aucti t Other low sugars have met with little 
inquiry. The sales of West India during the first three market days 


badoes by auction, at 31s to 35s; grainy Berbice, 37s to 41s per cwt. 
There is not any change to report in the latter descriptions, The home 
deliveries contrast very favourably with last year’s to the same date, 
an inerease of 6,150 tons being apparent, and the stock is smaller by 
nearly 6,000 tons. 

Mauritius.—6,600 bags offered by auction partly sold, at and afters 
wards 5; grainy yellow, 363 6d to 38s Gd; fine, 4083; low. brown, 298 
per cwt. 

Madras.—6,094 bags soft brown Jaggery were bought in at 25s. 
5,996 bags grainy sold at 26s. 145 bags low to middling brown native 
were taken at in at,27s 6d to 29s. 

Foreign.—There have not been any further sales effected in Manilla. 
171 casks 100 barrels Porto Rico brought 31s to 35s per ewt for brown 
to middling yellow. 

Refined.—The market is quiet at easier prices. 

Mo.assEs.—No sales reported. 

Rum.—Several sales have been made, this week, at full prices, includ- 
— at 1s 7d to 1s 9d; Leewards, 1s 5d to 1s 54d per proof 

on. 

Qovoa. --The public sales have been small. 265 bags Trinidad sold 
steadily, at 70s to 88s. 93-bags Grenada obtained full prices, selling at 
71s to 74s per cwt. 

Tea.—A moderate amount of business has been transacted this week, 
and the market is firmer. 4,883 packages Indian growths, by auction, 
sold at prices showing some advance for tine Assam. 

CorrEe.—The small supply brought forward, this week, has sold at 
former quotations, and the market is steady. 309 casks 24 barrels 279 
bags plantation Ceylon sold as follows:—Coloury, 80s to 88s 6d, up to 
89s for fine; pale and greyish, 75s to 79s. 920 bags native, 65s 6d to | 
68s; bold, 71s 6d. to 72s. 102 half-bales Alexandria Mocha part sold | 
at 92s to 94s. Small sales of good Bombay, privately, at 107s'to 109s 64. 
2,972 bags Rio, by auction, sold at 78s to 793. 6d for washed, and 375 
bags of the usual quality, at 50s to 593 per cwt. The deliveries have 
been large, and the stock is 1,040 tons below that of last yearat the same 
date. oe floating cargoes of Rio sold for near ports at 453 and 46s 
per cwt. 


Rice.—There are only limited sales reported; and the market is 















kil 
hi 
ae 
1h 


; Sa Si ASKS SSSRSS 
: oe : ~ 


re 


le 


rh ee S SAS 


ys |} 


r- 


18 
e, 


r+ 


5. 
ve 





Yuna 


Jan. 26, 1867.] 


The stock of eee farmnen. Ante now 26,550 tons, being 


ae for pone 

Sago.—497 boxes buyers a fall prin bold, 15s 6d to 16s; 
medium 14s 6d; extra bold, or pea size, 22s to 25s per cwt. 

Spices.—The sales on Wednesday were small. 22 cases of brown 
nutmens chiefly sold at 1s 6d for 91 to the pound, being full rates. A 
few cases mace brought the previous value: sountens 1s 2d. 4 cases 
Penang cloves sold at 1s to 1s Ofd. 1,583 bags 39 barrels pimento 
went off with spirit, at rather higher prices, from 24d to 2 Black 

is quiet, but firm. 1,583 bags Penang partly found buyers at 

to 2}d. Singapore meets with partial inquiry, at former rates. 116 

bags Singapore white sold at 53d per lb. The quarterly cinnamon sales 
on Monday will comprise 2,200 bales Ceylon. 

SantretRe.—There has been more business done in Bengal, at rather 
lower . 25,710 bags by auction partly sold at, and afterwards: 
refraction 6} to 2}, 18s 94 to19s3d. 1,800 bags are reported privately, 
upon similar terms. The present stock. amounts to 10,700 tons, which 
is much larger than at the same date in the four preceding y ears. 

DrysatTery Goops.—Gambier has been rather quiet, at ios 6d to 20s 
for common quality. Cutch maintains recent high quotations, and a 

of fine, at 46s, shows a further advance. 47 bales Bengal saf- 
wer realised full prices: middling to good, 6/ 10s to 7/ 10s per owt. 
There has been some business done in cochineal privately at last sale’s 


ices. 

Merats.—The markets have been rather quiet this week. Banca tin 
has not quite supported the recent advance, and Straits sold upon easier 
terms during the last two days, viz, 86/ 10s for good quality. Iron 
continues rather unsettled in price. Scotch pig has further declined, 
viz., to 53s 9d to 54s per ton mixed numbers. The market for spelter 
is firm ; 22/ to 22/ 5s paid on the spot and for delivery to March. Sales 
of Spanish lead have been made on rather lower terms. Oopper is 
dull, and prices tending downwards. 

Jurz.—There has been an extensive business done on the spot and for 
arrival at higher prices. 5,230 bales by auction, on Wednesday, sold at 
an advance of 15s to 20s: ordinary to fine, 15/ to 24/ 5s per ton. 

Hemr.—The enhanced rates demanded for Manilla have prevented 
business of importance. 47/ paid for arrival. Petersburg clean is 
steady at 34/ to 34/ 10s per ton. ' 

Onms.—Olive is firm. The market has been cleared of Lisbon, at 
58/ 10s; Malaga, at 60. Sperm continues in demand: 100 tons have 
sold to arrive, at 1277 per ton, Palm has been dull, at 41/. Oocoa-nut 
dull: Cochin, 58/7 ; Ceylon, 50/ 10s to 514 Linseed oil has been dull, 
at 361 10s to 36/ 15s, English brown rape oil has declined to 38/ to 
88/ 5s ; later deliveries to June, 39/ 10s. Foreign scarce and firm, at 
40/ 10s to 41/. English refined quoted 41/; foreign, 42/ per ton. 

TURPENTINE.—American, 28s 6d to 39s per cwt. 

LinszED.—The sales have been limited. Calcutta, 68s to 68s 6d ; 
Bombay, 70s per cwt. Few sales are reported in floating parcels. 

PrTROLEUM.—Refined American, 1s 4$d to 1s 6d per ee with a 
moderate business passing. 

Tattow.—The market has been inactive during the week, but is now 
more steady. Ist sort Petersburg quoted 44s to 44s 3d in nearly all 
positions ; 45s 3d. per cwt for delivery in the last three months of the 
_ PaRTICULARS OF TALLOW.—Monday, Jan. 21, 1867. 

1864. 1865. 1886. 






1867, 

casks. casks. casks. casks. 

Stock this day ......... 66,321 ... 53,229 ... 47,406 ... 42,751 
Delivered last week... 2 eco, BART neo 2813 2. 3,068 
Ditto from ist June.. 40,421 ... 62,461 ... 74,908 ... 68,799 
Arrival last week.......g.s0cs00 990 .. 464... 2,200 ... 825 
Ditto from 1st June eoseee 77,895 2. 70,669 ... 89,826 ... 78,226 
BNO OE VD. cecsnccccesccnesescecse 413 9d «. 425 Od ... 476 9d « 443 30 
Price Of TOWN ....000ce-+seeeseeees 438 9d ... 449 3d ... 498 3d 4. 468 6d 

POSTSORIPT. Fraoay Evenine. 


SvuGar.—The market is flat. 207 casks Barbadoes, by auction, were 
chiefly brought in. There were not any other public sales, anda 
| limited business privately. The week’s sales.in West India reach 356 
casks. 

CorFreE.—1,219 bags Rio, offered by auction, was partly sold at 59s to 
|603 6d for good. 91 casks 57 barrels 136 bags plantation Ceylon 
realised full rates. 75 half bales Mocha sold at 78s to 90s. 

Rice.—1,000 bags Rangoon have sold at 12s per cwt. 

Dyrsturrs.—Cubes Gambier sold at 27s to 27s 3d per cwt, being 
| cheaper. 

DyEwoops.—170 tons red Sanders sold at 4/ 7s 6d. . 108 tons Manilla 
Sapan at 8/ 12s 6d to 11/.15s per ton. 

JoTe.—Further business was done to-day at full to enhanced rates. 


|| ‘Tattow rather firmer. 


ADDITIONAL NOTICES. 


REFINED SuGAR.—The home market remains steady, without change 
jin prices. Dutch market continues firm, but with little doing. 
| Green Fruir.—Market stiil depressed, owing to extreme cold weather, 
| but as the stock of oranges is diminishing, from contrary winds prevent- 
| ing arrivals, some parcels St Michael, Terceira, Valencia, and Sicily, sold 
| by Keeling and Hunt at public sale, went at a slight improvement in 
price. Lemons sustained their value, and is likely to be maintained, 
| owing to imports being on a limited scale. Barcelona nuts improved in 
price. Other kinds without alteration. 

Eyeiish Woot.—Rather more demand for skin wools. 

Cotontmat Woout.—The market i is without change. 

Friax.—Market firm. 
Hemr.— Market steady for Sinlehen ; Manilla very firm. 
|| Srnx.—There has been a slightly improved inquiry for silks during 
| the last week, at previous rates, which are firm. 

Tosacco.—A slightly improved demand has been experienced for use- 
| ful descriptions of American for home trade, and some small selections 
| @f coloury sorts (which are becoming scarce) were taken at outside quo- 
‘tations. Other growths than American were in fair demand, at steady 


prices. 


| 
| 
| 
| 
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Learaer anp Hipgs.—Thoe of the weather has 
tears aon hide 40s, 0h aod god Hage 
no very active. 
ws een ireiete airy. in general are un- 
te 

Mztats.—The business of the week has again been small. Comet 
a shade weaker, but low prices Lave in some instances brought forward 
buyers. peteti-tirrr ene erent oa re, gy 
Tin may be quoted steady, but has become less active. Spelter is 
ae ee with a little doing. Tin plates are more 

or. 

TaLLow.—Official market letter issued this evening :— 
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METROPOLITAN OATTLE MARKET. 
Monpay, Jan. 21.—The total im of foreign stock into London 
last week amounted to 9,510 head. In the week last 


year, we received 8,928 ; in 1866, 5,695 ; in 1864, 1,722; inl 
in 1862, 797; and in 1861, 598 head. 

There was rather a large supply of foreign stock on offer here oe 
for the time of year. On the whole, the demand for it was steady, at 
enhanced quotations. Owing to the severity of the weather, the show 
of English, Scotch, and Iriish beasts was very limited. The attendance 
of butchers was only moderate ; sales, therefore, progressed slowly, but 
at high quotations. Prime Scots and crosses were disposed of at from 
5s 8d to fully 58 10d per 8lbs. Prime shorthorns realised 58 6d per 
8ibs, and a good clearance was effected. We were very 
supplied with sheep. Prime Downs and half-breds moved off freely, at 
2d per 8lbs more money, whilst the value of longwools was freely 
supported. The top quotation was 6s 4d per 8ibs. The few calves in 
the market sold slowly, at from 5s to 68 per SIbs. There was a slight 
improvement in the demand for pigs, at — quotations. 


iit 
: 


Hit 


Surriiss on Sars 
Jan. 22, 1866. Jan. 21, 1867. 

BBSA8UB sce. 0rsseccececnccccesscccosse: cov cevecsesenees —_ ececececcocs 13'900 

Calves. cs ee ee ee 
renniens "Jan. 24.—The show of Kesteeta in to-day’s 8 nadia was 
tolerably good, both as regards the number of stock exhib ited and the 
condition of the chief breeds. The beef trade was in a sluggish state, 
and Monday's quotations were not supported, the top figure being 58 6d 
per 8lbs. There was a moderate show of sheep in the pens. Prime 
Downs and half-breds changed hands to a fair extent, at late rates; 


otherwise, the demand ruled heavy, and prices had a drooping 
dency. Very few calves were on sale; nevertheless, the inquiry f 
them was limited, on rather easier terms. Pigs were dull, at about 
previous currencies. Total S sheep, 2,160; 


1 upply—Beasts, 1,050; 
calves, 101; pigs, 70. Foreign Supply.—Beasts, 320; sheep, 610; 
calves, 70; pigs, 30. 
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HOP MARKET. 
Borovau, Friday, Jan. 25.—Moreactivity isapparent inthe demand for 
choice hops, and with more business doing, prices, although not q 


higher, are on the advance. As the suppli short, and as it isan’ 
cipated that the transactions will shortly be of a more \im t cha- 
racter, still higher rates are looked for. Mid and Hast Kents, 170s to 
231s; Farnham and country, 170s to 225s; Weald of Kent, 1688 to 
185s; Sussex, 164s to 175s, yearlings, 105s to 1508; olds, 568 to 95s 
per cwt. 





POTATO MARKETS. 


Borovan anp Sprratrrenps, Friday, Jan. 25.—These markets are 
scantily supplied with potatoes. Prices are very firm, with only a 
moderate business doing. Regents, 100s to 160s; flukes, 130s to 180s; 
rocks, 100s to 140s per ton. 





LIVERPOOL MARKETS. 





WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Jan, 25.—There has been a very quiet market here this 
week, and we do not anticipate any animation until the public sales 
shall have brought together the usual numberof buyers. The quantity 
of East India wools advertised is 20,800 bales, and the sales will last from 
the 29th inst. to the 7th proximo. 





CORN. 
(FROM OUR OWN CORRBSPONDENT.) 
Frmay, Jan. 25.—Attendance at market rather thin, Wheat and 
flour slow sales at nominally Tuesday’s rates. Oats, beans, barley, and 
oatmeal steady. Indian corn quiet; sellers, mixed, 43s. I 





WAKEFIELD, Fripay, Jan. 25.—So little doing in wheat we cannot 
quote any change in value, Barley firm. Beans and oats very slow 
sale. 
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Che Gasette. 


Turspay, Jan. 22. 
BANKRUPTCY ANNULLED. 

R. Brading, Briddlesford. 

BANKRUPTS. 

H. E. B. Allen, New Kent road, starch merchant—J. Allen, late of 
Canterbury, tailor—W. B. Barnard, Poplar, painter—H. Bayliss, late of 
Pilgrim street, shirtmaker—H. Brown, Nicol square, engraver—W, 
Byford, Compton street—A. J. Cave, Vernon street, sign writer—R. EB. 
F. Oraufurd, late of Brompton, major, Royal Artillery—T. Crouch, St 
George's yard, cab rietor—H. Davison, Hammersmith, baker—W. 
C. Day, Rotherhithe, plumber—T. Dieny, Clerkenwell, jobbing carpen- 
ter—J. Doggott, late of Stratford, publican—A. Evans, Camden town. 
contractor—G. J. Frost, Colchester, mercer—J. Graham, Beaulieu, land 
agent—J. J. H: Greer, Hampstead road—J. Head, East Grinstead, 
butcher—W_ Hill, Rotherhithe, ship owner—M. Israel, Spitalfields, 
fruiterer—H. Kay, Paddington, coal merchant—J. Maddigan, New Kent 
road, egg salesmen—G. B.. Mitchison, Paddington—S. Munnings, Lowes- 
toft, master maiiner—W. Newson, Stepney, coachman—R. Phillpot and 
R. A. Hopkins, jun., Aldermanbury, importers of foreign goods—W. W. 
Redgrave, Hackney, builder—J. Reville, Walworth, baker—A. R. 

chards, Bow, draper—R. Rudofsky, late of Maiden lane, lithographer 
=E. Sherwood, Kensall green, clothier—H. Walker, Robert street, 
Hoxton, wire wcrker—W. N. Watts, Putney—P. Wighton, late of Great 
Windmill street, baker—H. Wiles, Southampton, furniture dealer—T. 
Berris, Reading, timekeeper—W. L. Brown, Liverpool, merchant— 
E. Brown, Luton, farmer—C. Brown, Coventry, baker—W. Buckle, 
Leeds, butter factor—W. Bunker, Bishop’s Tawton, accountant— 
W. Chittem, jun., Coventry, watch manufacturer—J. Clarkson and W. 
Clarkson, jun., Pudsey, cloth manufacturers—R. C. Clifton, Manchester, 
mining share broker—R. Collingwood, Southwick, grocer—S. Dearden, 
Oldham, cotton mill overlooker—W. Dixon, West Torrington, labourer— 
G. Dyson, Leeds, bootmaker—R. Etherington, Clewer, Berks—W. W. 
Fyfe, Dorchester, printer—E. Gregg, late of Sunderland, beerhouse 
keeper—J. T. Hall, Brightgide Bierlow, joiner—J. Hill, Belton, beer- 
house keeper—J. Hawkins, Stafford, joiner—H. Hodges, Nottingham, 
fellmonger—J. Jackson and C. Workman, Liverpool, ship chandlers— 
C. Lord, late of Rochdale—G. Messiter, Calne, baker—J. Mitchell, 
Neweastie-upon-Tyne, butcher—C. C. Moore, Harwich, butcher—J. 
Morgan, Neath, builder—T. 8. Nayler, Wednesbury, coal merchant—T. 
K. Parker, Mongeham, neat Deal, sawyer—J. Pickering, Wakefield, 
joiner—J. Samuel, Liverpool and Glasgow, outfitter—R. K. Schofield, 
Hulme, brewer—W. Singleton, East Knoyle, tailor—A. Stephenson, 
Whitby, solicitor—R, R. Storey, Amlwch, banker's clerk—J. E. Tarry, 
East Dereham, uphofsterer—S. Taylor, Rotherfield, grocer—J. Thomp- 
son, Halifax, woolstapler—C. Tomkinson, Nantwich, coal retailer— 
T. Turnbull, Darlington, hairdresser—R. and W. B. Vallance, Sheffield, 
engineer's tool makers—W. G. Williams, Hereford, baker. 


GAZETTE OF LAS’ NIGHT. 
BANKRUPTS. 

T. W. Francklia, Windsor, publican—F. Greenall, Lambeth, provision 
dealer—J. Risely, Woolwich, shipwright—J. Scherp and Freckmann, 
Whitechapel, provision dealers—W. Attwater, Freefolk Manor, farmer— 
T. Martin, Tottenhill,. cattle dealer—E. Warringten, Hammersmith, 
traveller—W. H. Golightly, St George's road—W. Browning, St George’s- 
in-the-east, shoomaker—H. Page, Victoria park, horse dealer—W. W. 
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y, New York, merchant—E. Mears, Walworth road, fishmong 
—R. Gould, Gower street, clerk—S. Arundell, Chelsea--W, Olark, 
London street, contractor—J. White, Santon farm bailiff 
J. Langton, Cornwall road—W. Marriott, Woodford-cum-Membris, car. 
rier—J. R. Juster, Merton, carpenter—G. Willmott, Cornhill, insurangg 
broker—G. Challenger, Charrington street, pianoforte manufacturer 
C. Reardon, Spitalfields, labourer—W. Jones, Hackney Wick, baker— 
S. Benjamin and B. Benjamin, Bishopsgate street without, clothiers— 
J. Carson, Little Walsingham, innkeeper—J. R. Mitchell, Hammersmith, 
china dealer-—S. D. A. CO. Burges—J. Clark, Mile Bnd, frame maker 
G. Hembery, Harrow road, tailor—T. M. Mason, Pimlico—H. Phillips, 
Notting hill, captain—C. Simons, Euston road, builder—S. Zelman, 
Charlotte street, jeweller—W. Elliott, Tenterden, plumber—J. Rowe, 
Paddington, engineer—W. Bull, Lambeth, baker—W. T. M 
Westminster, parliamentary agent—R. Marrison, Norwich, gun maker— 
M. G. Newton, Coruhill—W. P. Chance, Bethnal green, cab’ proprietor— 
J. T. Marchant, Peckham, die sinker—W. J. Peat, West Brompton—Q, 
Partner, Sunbury Common, baker—J. Atkins, Slough, builder—w, 
Haynes, jun., Aston-juxta-Birmingham—S, Hill, Aston Park—J. Tem. 
pleton, Birmingham—J. Osborne, Birmingham, currier—M. Drakeley, 
Hartshill, grocer—J. Oakley and F. W. Oakley, Bromyard, auctioneers 
—W. Middleton, Leicester, builder—J. Parsons, Midsomer Norton, 
builder—C. Goddard, Newport, pianoforte maker—R. Allen, Bristol, 
organ builder —C. Douglas, Routh—C. Kelly, Bristol, licensed victualler 
—W. Edwards, Lydney, innkeeper—T. Tucker, Cardiff, barge pro. : 
prietor—J. Tucker, St. Austell, miller—W. Wilson, Redcar, shoemaker 
—W. Andrew, Filey, grocer—T. W. Kirby, Normanby-by-Spital, tailor— 
J. Ireland, Kingston upon Hull, draper—W. Lintin, Tetford, labourer— 
G. W. Robinson, Liverpool, licensed vietualler—G. Robinson, Liverpool, 
upholsterer—J. Ethall, Carnarvon, rope maker—R. Robinson, Maccles- 
field, silk manufacturer—J. Monteith, Manchester, manufacturer of 
colours—J. Bentley and J. Diggle, New Accrington, cotton spinners— 
S. Orme, Sutton lane Ends, silk throwster—C. Keys, Manchester, spirit 
merchant—T. M. Brand, South Shields, beerhouse keeper—J. Burley, 
Birmingham—J. Webb, Hockley, snuff box maker—F. R. A. Middleton, 
Liverpool, cigar dealer—T. Briggs, Liverpool, grocor—J. Smith, Liver- 
pool, butcher—I. Waring, Hyde, innkeeper—J. Wilks, Swanse 
butcher—J. Thomas, sen., Swansea—J. M. Arkle, South Shields, ship- 
owner—G. Scott, Pontypool, engine driver—J. Dearn, Lianfyllin, 
plomber—T. Norman, Maidstone, beerhouse keeper—J. Clewlow, New- 
bold, ter—Thomas Haswell, Brinklow—William Milbourne, 
Bishop Auckland, plumber—John Churchill, Clapton,  tailor— 
J. Mohun, Stockton-on-Tees, beerhouse keeper—J. Cuthbert, Normanby, 
tailor—R. Cooley, Stockton-on-Tees, greengocer—J. Jones, Newtown, 
flannel manufacturer—R. Nevill, Whittington, farmer—J. Evans, Salford, 
tripe dresser—M. Connelly, Salford—W. Croxton, Hulme, fruiterer—T, 
Smyth, Wellingore, grocer—J. W. Shaw, Nottingham, cab proprietor— 
F. Buttery, Nottingham, grocer—W. Scott, Erant Broughton, carrier— 
W. Bassett, Newbury, paperhanger—W. Hughes, Brecon, innkeeper—(, 
Clare, Oldswinford, builder—W. Simpson, Bitterne, baker—F. Hill, 
Much Cowarne, manure merchant—W. T. Lock, Axminster, carpenter— 
J. Stacey, Newport, grocer—T. Turner, Bridport, ironmonger—J, 
Thomas, Swansea, farmer—F. Sipling, Kingston-upon-Hull—C. Sadler; 
Ripon—W. Holgate, Bolton, beerseller—J. R. Ivent, Weldon, butcher— 
R. Gamble, New Elvet, publican—H. Osborn, Leighton Buzzard, farmer 
—dJ. Martin, Longtown, watchmaker—J. Airey aud J. Bowker, South- 
port, coal merchants—J. Silver, Winchcumb, miller. 

SCOTCH SEQUESTRATIONS. 
J. Wilkie, Patrick, house factor—J. Murray, Strathgroy, farmer. 
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Erafic Returns. 



































Crafiic 
Amount | » Dividend per cen’. Week |~ RECEIPTS! per | Miles 
— ee ea aaa Mame of tailway Passengers Merchundise) more) Same | mile open in 
r last | First half snding areels ke’ minerals, | Receipte. week| per | — <= 
per mile. | Year 1864, | Year 1865.| 1866, P " cattle, &e. | Pte. | 1865-6) week. | 183€-7)1865-6 
a a =- eee ree + ee —_—- a eee ee | ee | ee 
z £ £edad\|éna\én2¢ eee-z| 2 «4| £ « 4] £8 £|é£ pete 
1,132,723 11,327 810 0 450 2 0 O /|Belfast and Northern Counties...\Jan. 38; 8781610 | 956 3 1) 18541911) 1729) 18 993 | 99% 
; 19,444 910 6 915 @ 5 0 © |Blythand Tyne... oe eee 12| 317: 0 0 1517 0 0} Inst O Of 160) 52 36 3 
oon om 600 600 210 © |ombay, Baroda, & Central Indis./Nov. 24; 3677 15 8 | 4369 6 9 | 8047 2 5) 9065) 26 | 306 | 306 
4,239,053 81,635 5600 5 0 0 2 5 O |Bristol and Exejer... +-(Jan, 20] 3813 5 5 | 2185 6 5 | 54481110) 5382) 40 | 1843] wh 
16,950,720 | 85,780 | 617 6 | 7 26 | S12 6 aeteean ee “| 20; 9313 0 0 | arene ° o} 81933 54 | 5624 | 561g 
eon om eee eee 7 troit an waukee ... eeej DCC, 27 | soccrecsseeeses é 4638; 24 189 189 
1,100,000 17,460 400 415.0 2 5 © |Dublinand Drogheda ... .. Jan, 20; 884 14 1446 12 1 130; 19 76 75 
es sh 600 710 0 56 00 a a ese | Dec. 3 secane esos aor ; . oa 7 ae 
ios ie ove eee eee 3ran unk of Canada ... ou BBl.nccodessers | 266 4 2 2 i877 | 18 
28,801,140 | 383.523 117 6 ose exe Great Eastern woe wee wee AM. §=—20/12853 0 | 29857 O 0} 31153) 42 7094 7273 
ade ety 6 0 0 500 210 © /Great Indian Peninsula ... ++ |NOV. 4] enaeenseepenensose | 20426 0 0] 26214) 27 784} | 580 
19,384,711 45,939 726 7.26 210 © |Great Northern... ove «.. Jan. 20) Leveecerses| ccevececcees| 35U42. O G6) 86973} 83 | 422. | 605 
1,964,123 19,641 210 0 ose ose ureat North of Scotianc... “nd US] .crrcccscecsneses lew ceseense ovace| 2688 O 0} 2437 8 | 205) | 200% 
6,074,783 | 14,400 410 0 415 0 210 © |Great Southern & Western (Lrish 18) 4089 17 11 | 3650 10 1 7740 & 0; S82i4) 18 | 419§ [387g 
48,252,906 | 37,567 : : . 20 : : 0 © |Great Western > me . 20/23529 0 0 /34811 0 0} — O | 65895) 48 |L3LL }1280 
ee nak 2 0 0 0 |GSreat Western of Canada G6  inaiacunmenantelancesennenscnsesesl. 2 2085 0 0) 10665) 34 | 345 | 345 
21.466,288 53,266 617 6 517 6 3 7 6 /|Lancashire and Yorkshire... ~~ 20/14315 0 © |27786 0 © | 42101 © 0; 38958) 104 | 403 403 
880,900 41,256 676 612 6 3-0 © /|London & Nerth-Western, &c.... 20/38633 0 0 [68909 0 © 102542 0 G)104740) 77 |1819$ | 2943 
15 384 12 52,827 510 0 516 0 2 © © /|London, Brighton & Souta Coas! 1911492 0 0 | 5130 0 O | 36622 O | 16765) 42 314g | 293¢ 
16,808 €50 83,617 600 56 0 0 2 0 0 |London and South-Western os 20| es ccee|s-sseeeececs| 18508 0 6] 20616) 3% | 503 | 4905 
a eee ons eee London, Chatham, and Dover «! enox | Ron 
18,813,678 102,324 { ao I oa Metropoliten Ex. & Beene a] 6025 0 0} 1480 0 0 7595 0 0} 7042) 55 | 185} 184 
794,744 17,661 6 0 0 6 00 3 0 © /|Lon¢eon, Tilbury, and Southend.. 13) 716 0 0] 284 0 0 1000 0 0 995} 22 45 45 
14,163,700 57,202 212 6 260 1 © © |Manches., Sietiid, & Lincolnshire 2u) 4726 «8 © [4486 0 O | 19162 O ©) 21108) 77 | 246 | 246 
656,830 | 28458 |'1010 0 £10 6 415 © |Maryportand Cariisie ... 8 362 0 0} 872 0 0; 1174 0 0| 11€6) 42 28 28 
4,185,675 | 8704507 | 6 6 0 | 7 0 O | 310 © |Metropolitan Sd eat ed A ssecinnd ipibietsaelesabsahenan aunts 4454 16 7) 3747) 988 49] 45 
27,184,002 | 40,080 @: 7; 1 @Mk:. 0. | 8. 0... Midland ne vn, me U0)... eeeeeee.| see eoese| 42723 0 | 48977] 68 | 695- | 7644 
8,712,741 | 16,225 3 - 0/276 1 5 © |Midland Gt Western (Irish) .. 1b) 195913 0 | 2423 0 7} 488213 7) 4282 = 2608 | 260% 
1,301,814 29,286 610 0 610 0 3 0 © |Monmouthshire_... oes eos 22) 469 0 0} 1935 0 O | 2804 0 0} 2600) 52 44 44 
18,859,620 | 25,001 de ; . : . oes ; mort British aoa ete 20] G9Lu © © [15307 O O , 22217 O | 23521} 30 | 732 | 727% 
i jorth-Eartern—Berwick ... | 
56 5 0 526 210 0 Do. York ... eee eee | 
87,799,202 mmr | : ° : _ : x = : a pen - ooo 1D}scccsoee coves: |coseseeeees.| 60523 Q 0) 61814) 49 |1221} |1194 
‘ . Car ove eee } 
~t{] 810 0 815 @ 426 Do, Stockton and Riieieiens | 
2,788,038 | 258458 | 6 0 0 | 6 © O | 3 0 © |xorm London «wk QW|-emscneevecsersieseee ensees| 489812 10) 4553) 39 i} i 
5,909,7 22,906 | 4 5 0 817 6 2 © © (|Merth Stafiordshire seni <td TOL cadens sasnbabisaibiiiese sovee.| 5923 @ ©] 8178) 22 | 468 | 268 
19,427,639 5~,871 600 310 0 1 8 9 |south-Eastern ° oe ° 12'25288 2 0} 5020 0 0% 20258 © 6) 19736) 61 15 | 808 
et See ol tee oe) ace lee. ee, ee Se eae 
, e-  o ee oe ° is. meinaens. | is. eheah pusin OL 0 v} 4826 
Beer eo 2% . 4 : 0 1168 0 te oe eee oe ° 13! 1412 0 0/| 1896 0 0 2803 0 6 2483! 27 luéé 3 
4 5 0 210 © yale of Clwyd one oes eee 12 72 0 0 54 0 0 1246 6 0 lls} 13 10 
1,827,210 |] 17,207 | 016 0 | 016 0 0 5 © |Wateriord ana Limerick Ml 48 0 0] Gb4 wu} 1403 0 ¢ ies ls | 77 | 7 
: | ) 
E—— —— see —_ eee . mapentam 
——a ee Sle a ee lee 









































































Jan. 26. 1867.} 
COMMERCIAL TIMES. 











Weekly Price Current. 
prices in the following list »re 
erly foil pe taeeiseanemen 
i iideenietiaen Wiahaaies 
Pettey 33 3S 
Pot, U.8.p owt 
ease eee a 6 0 0 
sort 9 
en 0000 
1d per Ib 
OFF ate—trinaper ewe 73 1 


° 
eomencccsccccececs 10 O 
Pai .70 0 
Brazil—Para 0 
Bahia ....+0..+ eveaseeeee 5S OO 


Coffee—duty 34 lb 
— good middling to 





SFRES 
ocooco 

























fINE.....00+000-5.. por cwt 83 0105 0 
fine ordinary to mid...... 66 0 82 0 
Mocha, ungarbled... -70 0 87 0 
good to fine...... peasreiose 98 0120 0 
‘lon, a: g 0} 
- tO FINE ....00 seveevereee 63 3 72 0 
nur peeeguncee mpevapes 0 6 0 
piostation, ordinary to 
fine o-dinary ......... 65 0 74 0 
fine fine ord. to mid... 75 0 88 0 
; good middling to fine. 84 0100 0 
5 Java, &c., low ordinary ... 38 0°43 0 
{ ord. to good ord... 44 0 68 0 
- fine ordinary ... 69 0 77 0 
t Madras and Tellicherry ... 60 0 98 0 
Malabar and Mysore, good 
’ 0 66 0 
, 0100 0 
- 0 70 0 
Brazil, washed. fine ord. to 
’ low middling............ 70 0 78 0 
. fine and fine fine ord...... = : & : 
good ordina: cegoeecceoes 
’ ordinary oe - 360 4 0 
Costa Rica ... ....0.-++++ - 56 0 82 0 
J Guba, Porto iicndLagaira 54 0 8 0 
? Drugs and Dyes—duty free 
f Aloes, Barbadoes...p cwtl00 0 280 0 
Argol, Bolorna ........0. 00 75 0 
. Bark, Peraviao, paleplb 0 0 0 0 
’ M......perewt 6 6 9 0 
. Camphor, unrefined ......145 0 0 0 
~ Castol oil, entree” 0 63 0 63 
- Saffron 0 40 0 
' 
> | 3 8 5 
4°3 8 
— | 0 290 
- 
6 2% 0 
0 25 0 
0 00 
0 48 0 
0 27 6 
s £48 
70 9 90 0 
710 715 
0 510 
1 9 0 
10 640 
6 316 
Saray Woop ... 2 0 0 
Eggs - French 6d 9s6d 
Fruit—Currants, duty 7s per cwt 
- 26 31 
35 
31 


«per ewt d p 30 
Proms, duty 78 oor ewt 
French, bottled ......... 





German 
Ratsims duty 7s per cwt 
Valencia, new........... 28 
Musoatel 
Smyrna, red & Cuveeme 
Sultana........... soneneton 
Orances 
St on Ist —, 
large bo: 





lubes & St Ubes, ; ch 15 

Sicily ...........per box 6 
Lemons 

Messina....... .-per case 15 
Barcelona nuts...per bag 31 


Raz Woop ...per ton 
Fusric, Cuba . 

Jamaica .......000- eesnoes 
Loewoop, Campeachy... 

Jamaica .......04++ eccceee 
Rep Saunpers . ° 


ecocsco escooo F#ooseoo occ CO oeert 
a 










—_ 
o 
ecocoeco eceocooe#a# Coeseo sosooeococo fBoooo coo 8S ecooSso 


20 
s £ 
0 0 
P 0 Oo 
8 Futersharg, 12-hea' 0 54 
9-head... 44 0 45 
! Egyptian, povt dressed... ae. OF 08 0 
| — — native ditto... 0 0 0 
} uty free 
St a Scams perton 3410 0 
OURBHOL.........0ceecreeseree 0 0 
nalbelean. 0 0 
0 0 
0 65 
0 21 
0 0 
| > 11-10: 24 10 
. 4 z 10 10 
i 6 6 
Ti, good & fine PY : 60 0 
ord. to _ bibswense: soveee 22:10 38 0 
fibre ...... + 28 0 36 0 
be . 29 0 3610 
I PM Nenssncnascessea cee 30-0 BL 0 


THE ECONOMIST. 


Hides—0Ox & Cow, prib 
B, A, and M, Vid, dry 
Do&R Grande, saltd 

Brazil, dry neenbsveesonsen: 


Drysslted Mauritius ... 








= wie Rio Grande ... 
cast hides .,.... 

ope, salted .... o 

Aastralian.... 

New York... 


Srerrrorry 


sein... 
8. America Horse,p hide 








SHOCK ORK KH OCOOFKKHS> SHI GoooooooCSoSCOoOSoOoF 




























SELES 
ooceocoe 


roe ee 


ae 
coocoeooeo 


— 






- 
Om Oh 
oo 


6 
5 
8 
2 
8 
4 
8 
6 6 
—— free 
per o 2 
Oude 6 73 
3.66 
2 79 
0 46 
per Ib 
Crop hides...301 to45 ’ lj 1 5 
ee 418 
English Butts 16 * 0 20 
do 23 36 So: 2. 
Foreign Butts16 25 O11 110 
do 3 36 O11} 2 0 
Calf Skins...... 28 35 10 28 
do 40 60 a 3:7 
do 80 100 8 111 
Dressing Hides ......... ll 138 
Shaved GBS > ccsteee “ 0} 14 
Horse Hides, English... 72 28 
do Spanish, per hide 017 6 
Kips, Petersburg, pr lb 218 
do East India........ . 7 110 
Metals—Correr prton£ s £ 8 
ee bolts, &&.. 83 0 91 0 
Bottoms. 94 0 96 0 
740 00 
82 0 86 0 
84 0 89 0 
£s £s8 
615 7 0 
715 8 0 
95 91 
910 10 0 
Pig, No. ss — wo. 8 8) Be 
TRGB cossccnvencsncescnese:» 61 Oi. Of) & 
WRMEEED scsvscoccconseses 0a 6 0 610 
Pig, No. 1, Clyde...... 214 8 0 
Swedich.......... sevseeee 10 5 10:20 
Leap, pe t~-erS 20 0 2010 
b 210 00 
- 2110 0 0 
- 28 0 2910 
+ 28 5 2310 
pig 1910 0 0 
Steer, Swedish inkegs 16 0 0 0 
in faggots ......... 1710 0 0 
ee perton ...22 0 22 5 
IN 
English blocks, — 9 0 0 0 
-92 0 0 0 
0 00 
0 00 
ouate 0 00 
Tix Prares, er box edsd 
Charcoal, IC ......... 30 0 33 0 
Coke, IC cccosoeee 25 6 2 O 
Olls—Fish £8 £ 8 
Sperm .........pertunl23 0 0 0 
ead matter........ ae 0 00 
South Sea .. -44 0 45 0 
Seal, pale . 460 00 
Ceopeceoee - 41 0 4110 
East India.... - 3410 0 0 
Olive, Gallipoli. ‘ 0 00 
Sicil. 0 00 
0 00 
0 58 0 
0 43:0 
3610 36 35 
Os 0d 
00 
Do cake English) pton ll 0 12 0 
Do Foreign . 915 12 0 
Rape, do : 10 510 
Petroleam—per tun 
Crude Pennsylvania.. 15 0 0 0 
Crude Canadian ...... 00 00 
Refined .........per gal 1s 5d 1s 6d 
—Duty free 
Butter--Waterford pcwtllis 0d1l6s 0d 
Carlow ........ scceseseeell@ 0116 0 
Cork, 4ths, new ......102 0104 0 
Limerick sovsseuees 0 00 
Friesland fresh 0 00 
American new......... 6 0 0 0 
TOTBCY  .neeeee ssesichan DD 0104 0 
Bacon, singed—Waterf. 74 0 76 0 
Hamborg ......000000008 71 0 73 0 
Hams—York ~ 96 0102 0 
Tefal: .c0.rcccassenesesccse o 00 
Lard—Waterford & Li- 
merick bladd«r...... 82 0 & 0 
Cork and Belfastdo. 0 0 0 0 
Firkin and keg Irish.. 76 0 78 0 
American &Canadian 0 0 0 0 
Cask do do 00 00 
P.rk—Amer.&Can.p.b 90 0 0 0 
Beef—Amer.& Can. p.te 98 0112 0 
50.0 55 0 
0 54 0 
0 22 0 
0 80 0 
Carolina Aa percwt 35 0 46 0 
Bengal, white .......... -138 0 1 0 
SCA eveeeeeeneee LL 9 14 O 
Madras ..,..0.000000eee00008 11 0 14 0 
see Rangoon, &.. 10 0 13 0 
Java ... aia pesseosees 10 0 21 0 
Sago—duty 4$d per cwt 
Pear)..............perewt15 0 21 0 
Saltpetre— 
Bengal ............perewt 18 0 20 0 


Bombay and Madras...... 13 6.19 0 


English, refined............ 


23 0 24 0 


Nrrratz oF Sopa............ 10 6 12 6 








Seeds— 8 
Caraway s.r...00000..prewt 45 
CAAALY ....+e0cerreeeeper qr 53 
Clover, red.........percwt 56 

WHILE ...0ecerererseeree 66 
COTIANAET sesecrsseserererse 19 
—_ seoelan pee per qr 60 


Mustard, br brn a 8 


eeeeeecerecesenees 





Raws—White Novi ...... 40 
Fossombrone ............ 40 
Bologna .. vce O 
Milan .....c0000 wescccecece SO 

ORnGanzings 
Piedwont, 22-24......... 42 






Do, 24-28........06 42 
Milan & Bergam,18-20 44 
Do. 22-24 41 

Do. 24-28 41 

Do. 28-32 41 
Trams—Milan, 22-24 .., 40 


24-28 ... 40 





wwe lt 
Spices —Prrren, duty free 


PERSIANS,...s00000s0000000 


Malabar, 7 ” lb 
Eastern 





mid and good cae Ib 


Cryxamon, - free 


Malabar & "peuicherry 
Cassia Licnea, auty 
free....... socsseneper Cwtl20 
Croves, duty free 
Amb:yna and Ben- 
coolen .........perib 0 
Zanzibar and Bourbon 0 
Gixcer, duty free. 
E. India, cow.....p cewt 26 
Do Cochin & Calicut 60 
African ecosce OE 
Mace, duty free.. ‘per lb 1 


seeeeeeeee 


oso oe = Sis eccosooeoooo cocsocoocooeseoorneooooeoscsecoea 


ee 
R 


0 


oB8SSRS8Se SSzSSUSeeeu 


cose on eocooscoocooo sescoocooeoeaeooooRnoococcoecoscoa. 


45 


oo oc FOS & 


Nurmecs, duty freeplb 010 4 
Rum, duty 10s 2d per gal. 


Jamaica, per gal, bond, 





Demerara, proof 
Leewerd Island — 
East India 
Foreign 
Brandy, duty 10s 5d pgal 
§ 
Vintage of seu 
1st brand oa oe 
in hhds 1862 


GONEVA, COMMON sesesseeeeee 

Fine ..... soesevescceesees 06 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 
Sugar—Per cwt—Duty paid 
British plantation— Dui 


seeeee 


- 
ee ee 


~ 


ity. 8 
grocery yellow ...10/6 34 
TOTNINE...0.+000008 8/2&10/2 29 


Foreign Muscovado, low to 
fine yel. +--10/6 34 
lw ro gd refining.f/2@106 29 
Mauritius, cry 
Nos. 162 17.. pe te 89 


10.8 12......... — 35 

Syrups, low togd yel — 33 

lwtofine brown.8/2&9/4 27 
Bengui, Benares, low to fine 

@hite ........-L0G&L1/8 35 
Date,lwtofine yl 944104 31 

vey low to fine 

DIFOWN ...000008/2R9/4 25 
Penang, superior yellow to 

2004 white.,.10/6&11/8 36 
lwto fine yellow.9/4&10/8 32 
lw to tine brown..8/2494 28 

‘Madras-~ 
crystlisd whte11/8&12/10 39 

low to fine yellow.10/6 34 
Native, low brownt» low 

oo seeseveneesS/2RRA 2T 

Jaggery ...... evccosccseel/2 2 
Siam o> 4 China, low. to 

good white...L0/6&11/8 37 
low to fine yellow and 

RICY ++-serveenesD/AEL0G 32 
Drown .....09+ oveneeS/2EIA 26 

os errant to 
phedd eovsveseeseeeD/ 30 
solteeine ies 25 
Java— 
low to good white ...11/8 33 
low to fine yellow and 
BTCV -s-eserserrerererelO/6 33 
Havana, white, above No. 

1 scoscccsarccecesoh alae G8 
floretie, Nos. la 18.18 39 
yellow, 12a 14.104 36 

a= 1lalL— 34 
brown 7a. 9. 94 31 

Bahia & Maroim, low grey 

to god white......10/6 33 

low tu fine brown.8/2@9A 27 
Peinam, Paraiba, &Maceio, 

low to good white.10/6 34 

YOMOW  .essesseees 9/4&10/6 32 
Ane to fine ‘brown8/2an 27 





Swonrwonoan wht hte m oo te 


#S= 5 


=e 


a 
= 


SB 


Saco SS S82°0°822 2 @ 29 ®09 2S 2S CS SOR SF SR SOSSSS SS S2SO2 SOSSHSHSD® AUS@2anwe 


35 
32 


40 


39 
82 
42 


31 


fe 
te 


os oo 


2Zaeoon 


*; export, free on boaxd 








po 









Titlers, 22 to. 24 Ib.. 
Lumps, 45 Ib ...... 
crushed 


‘urkey loaves, 1 to4lb. 0 
BID VOAVES  .eccssecseeeeeees 36 
10lb do 
141d = scaccencevesevscce 0 
Titlers, 22 to 28 oo 35 
Lum 43 
Cra 


srerereveceeseeses BD 





: 
- 
o 
Sco@moooaanso oooooaecou 
RoBERoocce SESSokSceu 


_ 
POCODM mE SOwWoOmeE emu cowo oo coeocoso scoo@aceoo aecooseocoeooorm 


eseareceneseresstsensres 16 


Treacle. 
Dutch, refined, f.o.b. in ae: 


6 Ib LOAVES ....crccseserseeee BT 






















= 


- 


ee 
th eS OO O18 OM OO OS SO Pm hm DD GO OO 





0 
0 
0 
No. 1, crushed .. 0 
NO. Bercvccccneseesserscoseesees 30° 9 0 
Belgian 1 f.o.b. ab 
8 to 10 Ib lo.ves...,. 0 
Crushed, 1° .......0. 6 .0 
Tallow—Duty free 
Town Tallow... -percwt 0 0 0 
St Petersburg, lst YC... 44 0 44 
‘Tar—Stockholm, pr bri... 14 : : 
‘Tea—duty 6d per lb 
Congon, 1OW sreroccrereoree O TH 0 
COMMON ...0200000 010 0 
ra, str, to str. bk. if, ... a1 O00 fF 
fine and Pekoe kinds.. 1 7 2 
4131-9 
oll 3 
lot. 
00 0 
oo 1 
08 2 
06 0 
091 
056 0 
10 8 
oun tid 
an SP snecscocncceocoose 
CANON sserecerssesrerrenee 010 1 
—Timber and 
Hewn Wood—Dantzic 
Momel fir—per load 50 0 75 0 
Riga eaccecsecsecsee cocee OO 0 65 0 
Swedish fir........s00000.. 37 0 48 0 
Conada.sed pine sesseeeee 65 0 95 O 
60 0 90 0 
—" small 50 9 55 0 
N.Brnswk.&Can.Bd. pine 80 0 9 0 
oak...... 100 012% 0 
0120 0 
0 200 0 
0210 0 
0105 0 
N £10 ‘ona 0 
orway, Peterbag 
BWI ..cocssrcsesesseseeee 8 10 10 
Russian sooteseres: 10 10 4 0 
seve 8 0 10 0 
Canada Ist pine............ 1610 20 0 
me BBD siccoccsdoreveccee a” 10 * . 
American 5 meserecee 
Dactuic deck, each srevee 14s 3 28s 0 
Staves 
Baltic, per mille.........£140° 0 180 0 
" perstandarddo. 85 0 90 s 
y3/plbG5pet s ds 
Maryland, — bond 09 8 0 9 
— stript ... 0 
Keatacky leat jas . 4 : 0 
BIEIPt .ssseeeee 6 2 
Negrohead.,.dy 4 16 23-6 
Columbian If.dy3s&5pe 0 74 2 2 
ERBOARA :: sccceasd: oscenscorese.. 1) 6S OF © 
— cigars, bd duty 5s 6 0 22 0 
Per cwt 
6 39 0 
0 00 
petees, aa Oe OOO 
r pack of 240 lbs 
Fleeces 8. Down hoge.-£18 " 19 0 
Hali-bred hogs ......... 21 0 
Kent fleeces ............ 19 10 20 0 
8. Dwn ewes & wthrs 16 10 1710 
Leicester do.........0-+.. 18 0 19° 0 
en picklck 1910 21 0 
PRUE» .ncrcccccccrecesse. 18: 0:; 18:7 6 
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THE ECONOMIST. 


STATEMENT 
ports, Export ion of the following articles inthe 
- * oerab cating Jee. 19, ist, showing te Stock on Jan. 19, conguned with the 
canmeiegeee of I 
FOR irik PORT OFLONDON,. 
SE Of those articles duty free, the deliveries for Exportationare included under 
the head Home Coneumptior. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Exported. Home Consump. 
1866 1867 1866 
tens tons tons 

39 55 4309 
ps 1 664 
ll 18 174 


Stock. 
1866 1867 
tons tons 
12152 | 10699 
8840 4808 
5304 3281 
8721 11962 


435 


5582 | 9623 | 35017 | 30750 
oe 6 148 686 21774 | 32280 
1 35| 176| 1208] 14907 | 10093 
a a 263 | 299] 9995 | 2122 
ove 2 250 1013 4860 | 4061 
TB) we so | 625 | 7354) 1108 


ee -_—_—- 


3831 Fite0 | 49660 


s6137 ' 80410 


1867 

tons 
8063 
494 
648 
418 


50 69 


83 43 | 1731 


jciipeichiabiipentviindll 


133 112 | 73813! 
MOLASSES. 
Exported. 


| 1866 | 1867 | 18¢6 | 


19454 | 








Stock. 


1866 


1867 

tons tons 

1499 926 
901 | 


493 


| Home Consump. 
1867 
tons 
151 | 
} 1 | 
137} «152 | 


22 ja 88) 20 


1867 
tons 


tons _ tone | tons 
529 


_— — 137 


2310 1419 





Exported and 
Imported. delivered to Vat.) 


Is gals gals 


Stock. 
gals | gals gals 
129015 | 1811645 1887795 

ee 109440 143820 
} 176805 248715 


Home Consump. | 


gals | gals 
108035 | 
190 | 


{ 


a 483120 413730 


| 140580 | 25810104 2694060 


esos | 
115145 


2025 «1234-8838; 9148 
490 | 263) 10518 | 11553 


342 61 | 2515 | 17437 19356 | 


COFTEBE—Tons. 


6) 7 z 4) 
210/ 741 | 1183 733 | sit | 
429 67| 178 | 196 | 2649 | 

33 | 4) 8 | 10} 126 
a79| 188} 207 | | 55 | 1918 | 
352/30) 87; 68] 89 675 | 
a 1002 1623 | 940 1097 13646 12616 

tons tons ned | tons | tons | tons 
or0S 


tons 
1299 yi] 1943 } 84435, 27965 
PEPPER. 
tons 


82215" 67995 | 41840 | 
5400 | 6840 | 16335 
2160 | wssis | 3 3285 |’ 
115470 | 67095 | ss 9a510 | 52470 | 
Total ...| 266355 | 156870 | 187020 | 113930 | 1 3930 | 
COCOA =Cwrts. 
B.Piantation; 2161 | 2397 | 10; 50) 
Foreign ...... 215 | 98.) 332 81 } 
Total...| 2376 2490 | 


20701 








125 
7367 
2199 

141 

1334 

1450 


oe 5 150 , 


| 
lon ... | 

Bast India 

Mocha ...... 

Brasil. 

: eceneniensl 
Total ... 2615 | 
tons 
1756 





RICE... 





~ ) tons 
367 
3942 
> pkes 
2404 


tons tons 
22 365 
331 3363 | 
pkgs pkes | pkes t 
58 36 | 2562 | 
ie aeene Seis 
Sel sen aan 882 ) 121 | 4772 
1269 | 97 | oo 76 199 | 2842 / 


bags bags | bags 
PIMENTO.. £09 _.2196 | 39508 | 


tons | tons 


“et 
pees | Pee | 
worueos.| | "S| * 


Do. Wild.. 
CAS. LIG... 
CINNAMON 


White......... 


tons | 
= 
Black .......+ 


tons 
| a 
705 


642 


“700 
2510 


| 
200 as ave oe | eco 
\ 


bags 
3027! 


bags | 
_55T | 


oags 
35009 


RAW MATERIALS, DYESTUFFS, & ke. 


serons ; Serons , serons , serons 
278 | 1588 | yom 


serons serons 
1062 995 
chests | chests chests | chesta | chests | chests | 
196 a 150 | 282} 5290 / 
tons tons tons tons | tons tons tons 
SE, asp ome ts 456} 1804] 5072 
48 |. wn oe 10a | 98 727 298 


INDIGO, 


chests _ chests chests | chests 
497 | - ove eve 


serons | serongs 
4796) (5711 
cherts 


nd 
LAC DYE... 75 4904 


ee 5 


tore 
LoGwoop| — 149 
FUBTIC......: 51 


Chests ; chesis | cheste | 
2605) 3225 | 13246 | 

} serons | serons “sere ee ; 
serons serons | ne ‘ons serons 
Spaniah....| 430/ 1529, | al 194 214! 1608 | 


SALTPETRE. 
tons | tons 


chests 


Eest India...| 12501 


i 
serons 
3095 


tons tons tons tons 


491 | 


tons tons 


ter. | 10668 


oe 


eee 699 


Hitrate of | Pr 
ecence| one eee 188 209 1993 1387 
ne . COTTON. 

bales bales bales bales | bales 


o-- - oe see see 


BiB hi oem eccde\-.. a 
10887 | 10771} 31792 | 


bales baies bales 
satin 1 cAMP on we 


Brazil 

ne 18406 4302 om exe 
tl 188300 42027 | 33719 | 107200 | 101410 
Total ......| 201707 | 109270 | 42027 \ $3719 117988 j 112181 


a 
_—— —_—_ - 


245 
55396 
! 

417710 ) 501320 
449580 } 554970 


— 


.—_———_—_—_--— oon 
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RAILWAY OALLS FOR JANUARY. 
Amount per share, 


Namber 
of Shares. 


& 
50,000... 100 
we 20,000 


Date 
due. Call. 
Zs 


- 20 
~ 210 


Central Argentine 
Farness, Ord. £10 shares, 
guar. 5 per ct. till 1872. 
eat 64 per cent. 

Pre 


8 
° 


Great Northern Perma- 
nent 5 per cent. Pref.... 

Great Western New £20 
6 per cents. 

Lancashire and Yorkshire 
New Ordinary £5 

Ditto £5 Pref,, 1865 


3 
o fo 


- 132,982 .. 4 

- 120,000 ... 
121,550 .., 

. Not sania 


46,500 ... 15 
45,000... 


128,609... 257, 
we 24/800... 


_ 


Metropolitan Distri 


~ 
oo.6UcS6cOlUCUCOOCSOO 


Metropolitan New shares 

Midland £18 Inconver- 
tible Preference 

North East.(Dariing. sec.) 
1860 and 1861, Sh. ...... 


8 0 


oc esc ecosco eo oc ce fF Of 


3 : ‘3 73: 
so we Oo Bet 


- 20 0 


EPITOME OF RAILWAY NEWS. 
Trarrio. Recemwrs.—The traffic receipts of railways in the-Uni 
Kingdom amounted for the week ending the 12th of January, on 12,7 

miles, to 603,892/, and for the corresponding week of last 
12,498 miles, to 598,092/, showing an increase of 236 miles and | 
5, 8002. The gross receipts on the 14 principal railways amounted, ip 
the aggregate, on 9,189 miles, to 509,260, and for the correspon 
week of 1866, on 9,089 miles, to 507,028, showing an increase: 
150 miles and of 2,232. 

RAILWAY AND MINING SHARE MARKETS. 

LONDON. 

Monpay, Jan. 21.—In the share-market to-day, dullness very g 
rally prevailed, and banks closed with a slight degree of firm 
British railways and mines were weaker, and the other descripti 
were unaltered in tone. In British railways, Great Southern and Wi 
(Ireland) advanced 1; Great Eastern relapsed $; and Brighton, 
chester, Sheffield, and Lincolnshire and Midland (Birmingham 
Derby) receded 1 ‘cach ; ; ditto (original), 1}; ditto (92 shares), 4; 
politan, }; Great Western, a further }; Great Northern (A stock 
North-Western and North- Eastern (Leeds), a further } each ; and 
cashire and Yorkshire, further #. In colonial, Grand Trunk ‘of Oan 
declined 3. In foreign, Great Luxembourg w ere $ lower; Illinois 0 
tral (shares), | lower; Erie shares (paid up), } lower, and ditto (thi 
mortgage), 2 higher ; ‘and Atlantic and Great Western (debentures) 
main at 50 to 52. In mines, West Chiverton further advanced 2; 


Great South Tolgus declined ¢ ; Wheal Seton, 15, and Yudanamntana, a 


Turspay, Jan. 23.—In the share market to-day, the tone was v 
favourable, and, with the exception of mines and banks, the seve 
descriptions’closed with a weak appearance. In British railwaysy Ni 
London alone improved 1, and South-Eastern declined 4, 
(Birmingham and Derby) a further 1, and ditto (original), G 
Eastern, Great Western, Lancashire and Yorkshire, North Wi 


Manchester, Sheffield, and Lincolnshire, and Metropolitan a further 1 


each. In colonial, Grand Trunk of Canada(lst preference), and d 
(deferred) adv anced 1 and 2 respectively ; and Great Western of Oa 


(shares) receded $ each, East Indian (L shares) and Delhi (shares) i 4 


each, and Bombay and Central India and Madras (5 per cent.) $ 
In mines, North Wheal Orofty improved a further 4, besides yesterday 
rise of $, Devon Great Consols advanced 5, Wheal Buller 4}, Wes 
Chiverton a further 1, St John del Rey 2, and Don Pedro North d 
Rey 4. 

ccna Jan. 23.—In the share market to-day, some acti 
occurred in some of the British railways, and although some of 
northern lines were weaker, several others closed with a recovered ‘ta 
Banks and foreign mines were also rather better; but in foreign 
ways the few movements were all adverse, and the other deseripti 
show no material change. Of the British lines, Midland 
and Derby) recovered 1, ditto (original), Great Western, and No 
Wi estern 4 each, Manchester, Sheffield, and Lincolnshire, and Met 
politan } each, and South-Eastern ?; Chatham and Great Northern 
stock) advanced } and 1 respectively ; and Caledonian declined 3, Ne 
Rastern (Berwick ) 14, and ditto (York) 1. In mines, Drakewalls 
o_ ed }, and Anglo- ilian Gold, Chontales, and Scottish Au 

each 


: . 
mingh 


THURsDaY, Jan. 24.—In the share-market to-day, no large amount ; 


business was transacted, but throughout the several descriptions # 
tendency at the close was towards improved prices, particularly in Bri 
railways, of which Caledonian recovered 1, and Great Eastern ad 
4, South-Eastern and Metropolitan a further } each, Manchester, SI 
field, and Lincolnshire, a further $; Lancashire and Yorkshire, 
North-Western, further }; Great Western and Midland, further 1} 
and ditto (Birmingham and Derby) and North British, 1 i 
colonial, Great Western of Canada eye improved a further}! 
and ditto (6 per cent. bonds), 1. 
Lombardo-Venetian recovered 4 each, Buenos Ayres Great South 
improved, 1; Central Argentine, }; and Illinois Central (shares), i 
and Bahia receded 4; Atlantic and Great Western (consolidated bonds} 
a further 1, and ditto (debentures), further 1}—the latter closing a 5 
to-50. In mines, Chiverton and East Lovell improved } each; E . 
Wheal Russell, #; "and West Ohiverton, 1; and West Caradon declined 9 
Frupay, Jan. 25.—The railway market was firm to-day, and a rise 
to 4 per cent. occurred in Metropolitan, Great Western, London 
orth-Western, South-Eastern, Great Eastern, and Manchester, Sheffi 
and Lincolnshire stocks. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
ORDINARY SHARES 
AND STOCKS. 


erases 


384 
M7}e 


Ht 


Great Eastern, 
Do. East Anglian Stock......... 
Great North of Scotland ....... 


irediyy 
Aceh 


eR 


re 
eent 


a 


ger ETP ey 
Ff 


tock | 100 7 per cent pref, Stock ......) ...0.0» 
20000} 10s} 10s|South Devon Annuities 10s......| 10 
40000) 126: 126d|Sth-East.—(Readng Ann. 16d)} 22 
Stock|100 [100 | Do. 4} percent r.e.cocerorserseee| severe 
Stock|100 {100 44 percent. one 
o]  eeeeee Stock|100 {100 South York. & R. Dun, 4p c gua. 
weocee Stock|100 |100 | Waterford and Kilkenny ......... 


ham and Derby...| 94, LINES LEASED 
Midland Gt. oe (Ireland). AT FIXED RENTALS. 
North British .......cs-sssseressseses Btock| 100 
Do. Edipb., Perth, & Dundee. 
» }100 |North Eastern——Berwi 
sass Do. G. N. E. Parchase 
100 | Do. Leeds 
0 1100 
) 1100 
25 


33 


SSSSSSSSasSS.SSSs0 


i 


S 


ADIBN .ro.ccereseorercoceneoes 
ANE Meuse.....corceecrseses 
per cent Preference ... 
Eémited, guar.7 p © 


eee eeeteerereneseres 


~ 
s 


i 


G. Western, W. Midland, Herefora 
Hull and Selby. ........ 
Lancaster and Carlisle 
London and Blackwall . 
London and Chatham 43 pr cent 
London and Greenwich..... 
Do. Preference......eccoresercessee| seevee BOR cccccccsocccoscese .e- 
London, Tilbury, snd Southend.} ...... : m 
Lowestoft, guarantee 4 per cent] ...... East 
Do. 6 per CONE ....crrcccescreesreee| seseee 
Manchester, Buxton, & Matlock 
West Cormwall ...ccccssscess 100 |Midland Bradford ........cccess000s 
Northern and Eastern, 5 pr cent} 
PREFERENCE SHARES. De, 6 COMET cocccercccdecooeoceee 
Bristol and Exeter ........ North-Western A perp pref 5 pc 
Caledonian 1(3 44 per cen’ . Notting.& Granth. at & Cnal. 
eeceee Royston, Hitchin, and Slepreth 
6}|Cork and Bandon 5} per dh penene Shrewsbury and Hereford. 
Perth, & 106 ¢ Do. dO cecocccccceers: 
Glasgow & 8.~W. guar 5. p cent) ....0. South Staffordshire... 
Great Eastern, E. C. Ext. No. 1) ...... South Yorkshire and River Dun 
voceee Do 4 per cent guaranteed., 
per cen 24 Vale of Neath .....-sevee 
Do. East Anglican A, 5p Victoria Station, Pimlico 
Do. B, 6 percent Preference... West Cornwall..........00 


Do. C, 7 percent Preferen 
Wimbledon and Croydon..........| « 
Seaeeeee STOCKS. 


seen eeeceesceseerevesecesoes 


ee 








Midland.......00-sreeeserssrrserseresees 
North British, BE, P. and D. _ 


Scottish North-Eastern 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
on Bar., & C. India guar. 
Buffalo and Lake Huron......... 

Do Preference .....+..0-.00sss00009 
Calcutta & Sth. East., guar. 5 pc} 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr 
East cncneaseccecccenccoonsee: 

Do. 6 pr cent debentures, 187 
cent. do., 1870 ...... 
cent. do., 1866-71 ... 
it de., 1870-75 ... 


a 
wmovocr 


a 
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¥ 


5 
38% 


Do. 6 per cent (E. enue 
een een 
London and Blackwall, 44 po St 


il 
He 


sncniiaeonend Yi 
SOS Ee re reeeroeses "354 
10 Aeferred .....c.cecersseree| seseee 
indian Penia. guar. 5 pc 


GO. srorccecorcosccsecccorecsooess 


ede! 


& 


— 


eeiereeret 


DW |. sceccvccscecccocccsscseeses 
¢ Sth. of India guar. 5 pr ct 
Heo | De guaranteed 5 per cent...... 


| 
| 
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GOUTH AUSTRALIAN BANKING 


neorporated Phe Reval barter. 
, seshoneh taut with South Anstralia, 


ead tp Acuey ate the other Aastralien Colonies, 


current terme. 
. WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C. 


EP GLisa, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 


The Bank of England. 
The Union Bank of London. 
Se negotiate or 
payable at Bombay, Calcutta, ‘go 
O- 


at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 
Office hours 10 te3. sane eens, 
needie street, Lerdon 


BANS UF NEW SUUTH WALKS, 


sey sae "epeisnspetse tinted £100 and 


Hizap Ornies- SYDNEY, NEW SOUTH WALES, 


The Board of Directors grant - 


and wall negotiate bills drawn on these Colquies. 
—By order of the Landon Board, 
JOHN CURRIE Secretary 
No..64 Old Brcad street, London. 


_ 7 


CRE 
DET AIDE, 
MELBOURNE,‘and 
DNEY, 
Colonies negotiated 
ULES, Secretary 
CONSTANTINOPLE. 
000) 
Beyrout, and 
Beyrout, Salonica, 
y Royal Charter, 
3 fund, £444, 
Directors. 
George Gordon, Esq. 
lyth, ela 
Esq. ‘ee MP. 
Charies J. F. . Chief Manager. 
grant Drafts, and 
Pondicherry, —— Hongkong, Shanghai, 
ascertained at thei 
the Securities, 
ndian Dey. 
preien moe ot above-named 
upwards, 
‘Thread 
Established 1 
—— y 
£1,000,000. Reserve Fund £333,333. 
5 gre Letters of Credit, pay 
Establish- 
of the Corporation. 
BrRaNcuEs. 
Windsor. 
cone 
Albury. 
Tamworth. Burro 
Geelong. 
Castlemaine. 
Chiltern 
wood, 
Buisbane, Rockhampton. Bowen 
Warwick. 
ZEALAND. 
Dunedin. Nelson. 
land, 2 


THE ECONOMIST. 


CIRCULAR NOTES, FOREIGN CREDITS, AND 
DRAFTS, AVAILABLE IN ALL PARTS OF THE 


THE. ‘NATIONAL BANK OF 


SCOTLAND ISSUE CIRCULAR NOTES, 
FOREIGN CREDITS and DRAFTS, or LETTERS of 
CREDIT, for TRAVELLERS,EMIGRANTS, FOREIGN 
aera ion ° ow all business pnrposes, avail- 
able in every ‘olony and Foreign Country 
throughout the World. 

N.B.—These Circular Notes, &c., can also be obtained 
from the Banks’ London Office, 21 Finch lane, E.C., 
Lonéon. 

January, 1°67. 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Hatton court, 


James Fraser, Esq. 
John Jones, —_ 


The Bank of England | 
_— Branches and Agencies at 


Soieos, | moma 
Beton, Hankow. 


e Jon buy andeell, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum, 
and for longer periods at a higher rate. 

nw » » se . ‘ 
HARTERED MERCANTILE BAND 
of —, seein een and CHINA. 
$0008. Roya) Charter. 
Paid-up casteal! pital £750, Reserve fund, £250,000. 
Court oF # Dinecrons. 
George Garden Nicol, Esq., Chairman, 
Donald Larnach, Esq. J. Murray Robertson, Rona 
George May, Esq. Ellis See Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief Manager, ex-officio. 
Bankers, 
The Bank of England. The London Joint Stock 

Bank. 

BRANCHES AND AGENCIES. 
Colombo Penang | 
Calcutta Kandy Singapore Hankow 
Madras Galle Hong Kong | Yokohama 

The Bank negotiates and collects Bills and granis 
Drafts payable at its branches and agencies, and issues 
Letters ot Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase ana sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
application. 

65 Old Broad «treet. Landon, F.0 


N ATIUNAL PROVINCIAL BANK 
of ENGLAND. 
Bishopsgate street, corner of Threadneedle street. 
The UVirectors beg to give notice that the following 
BRANCHES of this Establishment are NOW OPEN 
for the transaction of banking business, viz. :— 
St James's Branch, at 14 Waterloo place, Pall Mall. 
Marylebone Branch, at No. 28 Baker street. 
Islington Branch, at No. 173 Upper street. 


A. ROBERTSON,) 
E. ATKINSON, f Joint General Managers. 


" , ' , 
ATIONAL PROVINCIAL BANK 
OF ENGLAND. 
(Established in the year 1833.) 

OPENED for the transaction of Banking Business 
in London on the 10th January, 1866, at the Hvad Office, 
Bishopsgate street, corner of Threadneedle street. 

Subscribed Capital..........+.. £2,190,000 0 0 

Paid-up Capital .. - 1,080,000 0 0 

Reserve Fu 236,012 40 
Number of Shereheldera, 1,905. 


The National Provincial B Bank of England, having 
numerous branches in England and Wales, as well as 
agents and correspondents at home and abroad, 
affords great facilities to parties transacting banking 
basiness with it in London. Customers keeping 
accounts with the Bank in town may have moneys pa d 
to their credit at its various branches, and remitted free 
of charge. 

Current Accounts are conducted at the Head 
Office and Londoa branches on the usual terms of 
London Banks. 

Deposits at Interest are received of sums of £10 
and upwards, for which receipts are granted called 
deposit receipts, and interest is allowed according to 
to the value of money from time to time as advertised 
by the bank in the newspapers. 

The Agency of Country and Foreign Banks, whether 
joint stock or private, is undertaken. 

Purchases and Sales are effected in all British end 
Foreign Stocks, ana Dividends, Annuities, &c., received 
for customers. 

Cireular Notes are now ready for issue, and can be 
obtained on application. 

Tho officers of the bank sre t ound to secrecy as re- 
gards the transactions of its customers. 

Copies of the 3rd annval report of the bank, lists of 
shareholders, bran.hes, agents, and correspondents 
may be had on application at the head office and at 
the branches.—By order of the D rectors, 

A. RUBERTSON, oem Gencral 
&. ATKINSON, Manager 


Bombay Shanghai 


eee ee ne 





‘Phey likewise and send for 
on the Colonies, ent t undertake all — eo 
Banking business there. 


H. W. D. SAUNDERS, Manag 


THE co COLONIAL BANK 
eran mtr ast a 


£53,000. 
Head office—Mel! Victoria, 
London office—10a New Broad street, E.C, 
Board OF Directors 
Alexander Tod, Esq. | Andrew H. Knight, 
Manacer—James A. Douglas, Esq. 


This branch is now open for the transaction 7 
banking businees connected with the A oat 
Colonies. Letters of credit granted or bills p 

or sent for collection on terms which may be 

the office, 10a New Broad street. 


C Comeanr stay IAL BANKING 
porated “Act of she Colontal Leglalature 
Incorpora _— ct of t 
ndon Office, No. 33 Cornhill, 
eaeen Capital, £400,000, 
Reserve Fund, ‘£111,462. 
hard Cary D wea | Baowa del Youl, 
Rie ary Dangar, ames Arn: 
Nathaniel Cork, Esq. ml 


wEEEE, FE*SSE%2 SESESey of 


2 


Po 


? 


Letters of Credit and ome of Exchange are 
by the London office on Syd and the fal fol 
branches in New South W: aden, ie; Aleta A 
Bashurst, Berrims, Bombala, Basree 7] B 
Carcoar, Cooma, Dubbo, Goulbaro, Gunuedah, 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, 
wellbrook, Narrabri, Orange, Peramatta, 
Shoalhaven, Singleton, Wollongong, Wentworth, & 
Yass; au also on Brisbane, Dalby, Gayndab, ‘a9 
Maryborough, in the Colony of Queensland, 

Drafts on the Australian Colonies negoti 
collected. NATHANIEL CORK, 


HE LONDON AND S800 


AFRICAN BANK, 
Incorporated by Charter, 1860, 
Paid-up Capital, a Million Sterling. 
Issues Letters of Credit, tae of charge, and 
on its Branches at the undermentioned plaees, vise | 
Port Elizabeth. D’Urban. 


Graham's Town. ee H 
Cape Town. King William's 
Fort Beaufort. i 

Advances made against shipments of goods to 
Cape Colonies. 

Bills negotiated and sent for collection, and all banks | 
ing business transacted. 

Interest at the rate of 44 percent. per annum (j 
half-yearly if desired) allowed on deposits fixed for] 
twelve months. i il 

The rates for other periods may be known at ri 
Head Office, No. 10 King William street, London, # 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manage 
London, June 13, 1866. 


BANK OF BENGAL 


DEPOSITORS' . DEPARTMENT. 
The Bank receives for safe custody every dei 
of Indian Government ties, 
stock shares, realises the interest and dividends th 
and invests or remits the same; also purchases or 
any such securities or shares on the following terms) 


commission :— } 
On receiving securities or shares ......... No charge” 
2 per cent. | 
? 
t 


———— : 


3? 


3 
Ss 


@ BESEeESS ig 


F232 


On purchase or sale Of Gitto ......0000000 
On withdrawal of ditto ditte from 
custody of the Bak ..........ssssssssssss+ 
On transfer Of Git:O Aitto........crsesseree 
Oa ditto, where the bona fide ‘interest in 
the property remains unchanged, a fee 
of 8 annas for every security the par 
value of which does not exceed 1.000 
rupees, and a fee of 1 rupee for every 
security of a higher amount. 
On reslising interest and dividends ...... 
On remittances in the Bank's post bilis.. 
On ditto in Bank of England post oe 
mercantile or other bills, 


2s 


gee 


eS 


No charge. | 


¥ 


2 
2 


5 


the instructions of —- and ot 
their risk ....... onednaiebaialincesossensaviionn.. © aan 


Deposit Accounts are ome in the names of 
parties to whom the securities deposited are paj 
and no instructions with reierence to them call 
attended to, uniess issued by such parties, or 
authorised agents. 

No money received nor paid after 3 p. m. 

No securities received nor delivered after 3 p. m,. 

No interest allowed on cash in deposit. 


A statement of account, made up to the 31st De 
is forwarded annually to each depositor, or to the 
named of two or more in whose names j 
account may stand; but depositors who have accoml™ 
current are not supplied with such statements, 48 
books, when wriiten up, exhibit the details of 
The Bank does not recognise trusts. 
Powers of attorney and other forms may be had@ 
application. 
G&O. DICKSON, Secretary and Treasure 
2nd January, 1866. 


aT 


|GONSOLIDATED BANK 


Proceedings ofthe half-yearly General Meeting of 
: ors, held at the London Tavern, Bishopsgate 
greet, in the city of London, on Thursday, the 2¢th 


submi the accounts and balanoe sheet of the 
S een ad-peu ending 31st December last, the 
have pleasure in reporting that the  pro- 

in the re-establishment of the business during the 
eax months has been very satisfactory. A large 
‘ of their former constituents have re-opened 
er aceounts, and there has been a considerable 
gecession of business from other quarters. 


ticipations of the Directors as to the sufficiency 

—— as provision for all the casualties 
have not a are = 

Directors have the pleasure of announcing e 

resources of the Bank now enable them to 


A reference to the accounts will show that, after 
of all corrent expenses, the heavy charge of 
on the promissory notes, interest to customers, 
and rebate of interest on bilis on hand, there remains a 
net profit Of ..........- ccccewecesesersecccccosvenss OR L1G 0 9 
From which sum it is proposed— 
to reserve sur- 
” ios fund £6,550 6 10 


To make a payment of 
interest to sharehol jers 
for the half-year, at the 
rate of five per cent. 

annum, free of in- 
come tax, which will 

To carry forward to next 
account the balance of 


16,458 6 8 


9,107 7 8 
———-————_- £32,116 0 9 


The reserved surp'us fund will, by the addition of six 
months’ interest, and the appropriation now recom- 
mended, be increased to £90,(.0U. 

The Directors again decline to receive avy remunera- 
tion for their services during the half-year. 


The Directors retiring by :otation are Messrs John 
Peirse Kennard, James Alexander Bannerman, | homas 
Alers Hankey. Adam Steinmetz Kennard, Frede:ick Alers 
Hankey, ana William Smith. Of these, Messrs Thomas 
A. Hankey and Adam 8S. Kennard retire voluntarily ; 
the remaining gentlemen, being eligible, offer them- 
selves for re-election. 


The Meeting will likewise be invited to elect two 
Audits. Messrs David Chadwick and William 
Cooper offer themselves for re-election. 

The interest warrants will be payable on and after 
Ist February next. 


Dr. Lisa ILitiEs, 
To capital paid up, 
viz., 150,000 shares 
at £4 each ............ £600,000 0 0 
50,000 shares at 
£2 each 


sesseseee 100,000 0 0 
700,000 0 0 
Less calls not paid 997 «0 0 


699,003 0 
2,908,560 13 
176,711 12 
83,449 13 


To amount due by the Bank upon cur- 
rent, deposit, and other accounts ... 

Tauceeptanncs .. 

Tore erve innd .. . 

To balance, being ts for the 
half-year ending 3ist December, 
1866, after payment of £68,361 934d 
interest, viz., usual interest t> cus- 
tomers, £19,634 11s 10d, and excep- 
tional interest on promissory n tes, 


£AB,726 178 Cdrcerssceseeereereeee erecceee * 53,086 14 5 


CONSOLIDATED BANK (limited). 
Batance Suexet, December 31st, ~ 


3,920,512 12 10 
Cr. ASSETS. £ sa 
By investments iu Government stocks, 
viz. New Three per Cents, and 
Three per Cent. reduced 
By cash in bank, at Bank of Engiand, 
and at call 727,510 3 5 


104,457 18 2 


° 2,884,879 19 2 
By bank premises, Loudon (Thread- 
Reedle street and Fenchurch street) 190,772 5 0 
By current expenses, London and 
13,191 7 1 


Manchester ..... Padidecictaneniecies eecesans 
3,920,811 12 10 


De Prorir anp Loss Account. 
To current expenses London and Man- 
Tr, income tax. &c. . 

To rebate of interest on bills discounted, 
MOt yet due.............000 esese . 
sToposed payment ot interest to share- 

at 5 ver cent. per annum, viz., 

On 150,000 old shares, £4 paid, six 

months’ interest 

On 50,000 new shares, £2 paid, in- 
terest from due date of instajments 

to dist December, 1866 ........0.0+. os 
Teserve tund ........... saachdnkacaseitipn anes’ 
balance carried forward to next ac- 


s 4a 
7 1 
6 7 


13,191 
7,779 


15,000 


1,458 
6,550 


9,107 7 
53,086 14 5 
Ce. Bx era 


By balance of gross profits brought down 53,086 14 5 
; Exam ned and foun+ correct, 
BAND CHAUWILK (Chadwick, 
wngon, and Cv.) 
WILLIA 4 COOPER (Cooper, Bro- ¢ “@4itors- 
thers, and Co.) 


Ate eeeeceneneeneasseseneesene 


THE ECONOMIST. 


the Meeting having been read 
the preceding report and balance- 


resolved unanimously, 
be received and adopted, and that 
= caver be ted and circulated among the share- 

That Messrs James A. Bannerman, Frederick A. 
Hankey, John P, Kennard, and W. Smith, who retire 
by rotation from the Board of be and are 
hereby re-elected Directors of the ae. 

That Messrs David Chadwick and Cooper 
be re-elected as Auditors of the Compauy. 

That a payment of interest to shareholders for the 
half-year ending 31st December, 1866, be now declared 
at the rate of 5 per cent. per annum, free from income- 
tax, and payable on the Ist February next. 

That the thanks of the be given to the 
Chairman and the Board of ‘Directors for their zealous 
attention to the affairs of the Bank. 

J. A. TURNER, Chairman. 
(Extracted from the minutes.) 
T. J. AGAR, Secretary. 
No. 52 Threadneedle street, E.C., 
January 24th, 1867, 


THE CONSOLIDATED BANK 
(Limited). 


ited). 

Subscribed capital .......00+++s++« £2,000,000 
Cuarnman—John "aah Heywood, Esq., London 
a \verpoo! 
Derutr-Cuarmuan—James Aspinall Turner, Esq., 


City Office—52 Threadneedle street. 
Charing Cross Branch—450 West Strand. 
Manchester Office—46 Pall Mall, Manchester. 
Current accounts will be kept in Lonaon on the terms 
ruling with the joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on the minimum m ly 
balances. 


Deposits will be received at the current rate of in- 


erest. 
Letters of credit issued to all parts of India, Europe, 
and America.—By order, T. J. AGAR, Secretary. 


BANK OF EGYPT. 


Notice is hereby given, that the Eleventh Annual 
General Meeting of this Corporation, will be held, at 
the London Tavern, Bishopsgate street, on Tuesday, 
the 5th day of February next, at one o'clock p.m., pre- 
cisely, when the Directors will present a r°*port and 
statement of accounts, as audited, for the half-year 
which ended on the 31st of December, 1866. 

The Transfer books will be closed from Saturday, 
the 2nd of February, to Tuesday, the 12th of February 
both inclusive.—By order of the Court, : 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, E.C., London, Jan. 23, 1867. 


t 


THE TRUST AND LOAN 
a COMPANY of I'PPER CANADA, 
Ineornorated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £70,462. 


The Right Hi kewerd Pleydell B verie, M. P. 
e it Hon. ou 
President. . 


William Chapman, Esq. y Chairman, 
James Hutchinson, Esq. | i. 
Charles Morrison, Esq. . ‘eguelin, £sq., 

BaNxkERS—Messrs Glyn, Milis, Currie, and Co. 
This Company is now issuing debentares for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., ow ist January and Ast July. Applications to 
be made to the Seqetary. F. FHAMON., sucretary. 
65 Moorgate street, Lonuon. 


Six PER CENT DEBENTUTES.— 
The AUSTRALIAN MORTGAGE, LAND and 
FINANCE COMPANY (Limited). 
DixEctTors. 

Sir HENRY E. F. YOUNGE, C. B., Chairman, late 
Governor of Tasmania, and previously of South 
Australia 

David Aitchison, Esq., late of Victoria 

éohn Allnutt, Esq., Mark lane 

Richd. Gibbs, Exq., Director of the Bank of Victoria 

Robert Hook, Es.., (Messrs Herries, Farquhar, and Co.) 

R. Stuart Lane, Esq., Old Broad street : 

Archibald McLachlan, Esq., Cheltenham, late of Victoria 

B. L. Ronald, Esq., late of Victoria 

Sir H. Drummond Wolff, K.C MG., Rutland gate. 

This Company issues debentures for three or more 
years, bearing interest at 6 per cent. per annum, pay- 
able half-yearly. These securities form a first charge 
on the entire assets, and bear a special declaration that 
they are witbin the limits of the Company's borrowing 
powere, PEYTON WM. CLEMENT, Secretary. 

No 72 Cornhill, E.C. 


BANKING AND FINANCIAL. 
LENN AND OCO., 


BANKERS, 
Axv Deaters in Amenican Securities, 
32 New Broad street, E.C, 

BUY and SELL on Commission in the London market 
United States Government Bonds and American 
Railway Shares ; 

ADVANCE Money on Americau Securities, and buy 
for cash COUPONS and Dividends payable 
in New York; 

DRAFTS issued and Collections made on all parts of 
the United States and Canada. 
GLENN’S 
AMERICAN FINANCIAL CIRCULAR 


issued every Friday. 


IM 
(HATWOOD'S PATENT SAFE AND 


Capital, £100,000, in 10,000 shares of £10 each. 
The Present Issue Limited to 5,000 shares. 
Deposit, £1 per share on and £1 
allemand We tertas cao me 


be made at lessiatervals than two months. No call 
to exceed £2 per share. 


Drescrors. 
Edward Ashworth, Bank, 
Sater aod Ca eta ae 
Ch Ee cents and Buenos A 


Hardcastle, 
Avupiror—Mr Peter Kevan, A J 
REGISTERED OFFICES. 
Lancashire Safe and Lock Works, Boltomle-Mooers. 


PROSPECTUS, 


This Company was established with a 
business 


management, and with the exclusive licence to use his 

several patents for improvements in safes and locks. 
These aivantages, including the benefit of his ser- 

vices and experience, are secured to the Company on 

fair and equitable terms for a prospec'ive period, and 

under his past management the Cempany 

larly dec'ared and paid dividends 


permanent interests 
per cent. on the capital of the 


The original capital, however, being 
meet the largely increased demand for the Com 
manufactures, it was found absolutely 
extend the 
resolutions i an increase of the capital to 
£100,000 have been duly passed and registered. 


In furtherance of these objects, Company 
lot of land adjoiniag the 


secured a very eligible 

Lancashire and Y y, in Bolton, on which 
itis proposed to erect suitab'e works for the "s 
extended operations, as it is believed that the 
Company's powers of production were increased tenfold, 
an ample and ready demand would be found for their 
manufactures, with a largely increased ratio of profit on 
their production to the shareholders. 

It is proposed to raise the capital now ite 
the issue of part of the unappropriated ee a 
Company. 

To relieve shareholders (desiring it) from prospective 
liability, a limited number of shares will be issued as 
paid-up shares, on which the total amount payable 
a up at once; and parties eoipaying epin: fab 
will be entitled to dividend at the same rate per cent. on 
the whole amount of shares so paid up as the. other 
shareholders will receive on the amounts paid in respect 
of shares not fully paid up. 


The Board, in any year when the dividend shall 
exceed £20 per cent. per annnm, may divide not exceed- 
ing one-half of the surplus profits as gratuities amongst 
the employéeof the Company in such proportions as 
they may from time to time see fit, 


the have 


A copy of the articles of association of the Company 
may be seen at the offices of Messrs Rushton and 
Armitstead, solicitors, Bolton, to whom, as well as to 
oo om es eon accountant, and Mesers 
Hardcastle, Cross, » bankers, Bolton, applica- 
tions for shares may be made, 
Form oF APPLICATION FoR ALLOTMENT OF ORDINARY 
Saarzs. 


No. 
To the Directors of Chatwood’s Patent Safe and Lock 
Geattemenrstiantnle plahenpent Gaiden the sum of 
our sum 
So tathaauen deposit of will 
shares e request that 
allot me that number, and 1 agree to cuaphanab ames 
or any less number you may allot to me, and I request 


and authorise yon to place name on the register of 
snasebann. Sen: Sonaeadenaaaiiaiiad: 


Whine ber Beth ianceconcecsnesecnncccenensinsis 
TRORIGRRD hee ccetinsicscceseennenseganamnnneti 


Occupation ...... 


eaeneonacmmnaneneeces 
TRBR cxcccierecsesconecocsecenpednesngenoenatede 


Form or APPLIGATION FoR J ALLOTMENT OF ParD-ur 
Smangs. 


No. 
To the Directors eitouness Patent Safe and Lock 


GenTcEMEN, 
ot & 
per share on 
you will allot 


TORO iscansaccscosnne-chacceiacenecainbeneseninn 


If any shares in respect shall be 
ma‘ie to the bankers shali not be allotted, the 
made in respect of fe shares not so will be 
returned to the applicant without deduction for ex- 
en:es or otherwise, 
‘ 
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J OANS--THE DIR DIRECTORS OF THE 
Consumers’ Gas 


are prepared to 
AGE D wider the authority 
of the Act 26th Vict., c. 37. Debentures are 
in sums of Sebeeaieaaiioamaieetoamen tre five 
weet bibsgents per annum, with 


coupons attached, 
1 to be made to the 
yearly. Ae BO 


Rotherhithe, 8, Oct, 188 07 
RIGHT PER CENT. PERPETUAL 


NCE SHAR The Directors of the 
Grosvenor and West End Tieny Terminus Hotel 


| Gowen, ). are to receive 


applications 

of £5 to the extent of £4,500, 

eee aa in Saray, Same Bee 
has hitherto been 1 wee All information and 

SS, Teepe may be obtained from the Secre- 


a * By order, GEO. GIBBS, Secretary. 
Hotel, Victoria Station, Lond »n, 8.W. 


| DEBENTURES AT 5, 54, AND 
PER CENT. 


otinaantlony om Doreen Semmes ia, Tite 
ay, Esq. 
a Stephen P. Kennard, +19 


Harry George Gordon, Esq. | P. F. Robertson, Esq 
George Ireland, Esq. Mabere Sith, age 
Maxacrr—C. J. Braine, Esa. 
The Directors are propared to ISSUE DEBENTURES 
on the terms, viz., for 1 vear at 5 per cent., 
for 2 years at th = dma a a fe upwards 


to be made at the office 


368 WARD'S sam SHERRY. 368 
Fit for a Gentleman's ‘Table 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 5.W. 


(HABLES WARD AND SON, 


(Established upwards of a Centary.) 
MAYFAIR, W., LONDON, 


36s WARD'S PALE SHERRY. 36s 
INAHAN’S LL WHISKY. 


PALE OR BITTER 


8. ALLSOPP and SONS beg to 
the Trede, that 


they are ened 
ir SEASON-BREWED PALE ALE, in of 
Galions upwards, at the Brewery, 
andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended apa medical ty mer may be pro- 
cured in Dranght and ine, from all Mhhe 
vseeeaaetiaenamatie erchants and Licensed 
Vi on “ ALLSOPP’S PALE ALE” being 


uallers, 
specialle eaked for 
BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


OSEPH GILLOTT 
respectfully 


bo 


of 


it 


$4 AU ¢! E.— LEA AND (PEBRINS' 
RCESTERSHIRE SA’ 
pronounced Ny Tctticsiieie 


“THE ONLY GOOD 68a 


against worthless 
see that Lea and Perrins’ names 


: 


a 
i 


i 
if 


ag 
& 
& 


FETE 


THE ECONOMIST. 
(JEOLOGY.—KING'S | COLLEGE, 


LONDON.—PROFESSOR TENNANT, F.G.8., 
will commence a Course of Lectures on Geology on 
mien, Jan, 25, at 9 a.m, They will be continued on 

each succeeding Wednesday and Friday at the same 
hour. A shorter course will be given on Wednesday 
evenings from8to9. First Lecture, ennee. Text 
book Lyell's eee > 


’ F, D.D., Principal. 


Peeper AS STEAM FUEL 


INSTEAD = come and heavy me = 
a rn water evaporation 
with” little attention, 
J’ RICHARD. 
to boilers supplied by the patentee, C 
SON, C.E., 34 Kensington square, Kensington, W. The 
Report, with plates, ordered by the House of 
Commons to be printéd, with fuller descriptions pre- 


pring. 
ROOKE HOUSE 
ttougk tempo- 


having been most conveniently, 
rarily, restored, we have RE-OPEN 1D it with a New 
and Cheap Stock of 
CARPETS, DAMASKS, CABINET FURNITURE, 
BEDDING, &c. 
These Departments will be continued on the same 
extensive scale as hereto‘ore. 
CHARLES MEEKING and CO., 
Brooke House, 141 and 142 Holborn Hill, corner of 
Brooke street. 


BRYANT AND MAY’S 
PATENT: 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 
SOLD EVERYWHERE. 


AND CO0.’S 


BOSTONITE 
TABLETS anp SLATES. 


PERRY PATENT 


8 

PATENT BOSTONITE 0 TABLET. 
BOSTONITE 0 Do. 
BOSTONITE 1 Do. 

PATENT BOSTONITE 0 SLATE 
BOSTONITE 1 Do. 
BOSTONITE 1 6 _ Do. 
BOSTONITE 2 Do. 
BOSTONITE 2 6 Do. 

PATENT BOSTONITE 0 6 BOOK SLATE. 
BOSTONITE 1 0 Do. 
BOSTONITE 1 6 Do. 

Sold by all Stationers. 


Wholesale, PERRY and CO., 37 Red Lion square 
and 3 Cheapside, London. 


rn , Tv 

HE SMOKER’S BONBON 

immediately and effectually removes the Taste 

and Smell of Tobacco from the Mouth and Breath, and 

renders smoking agreeable and safe. It is very 

— and whelsome. Prepared by a patent process, 

rom the recipe of an eminent physician, by 

SCHOOLING and CO., wholesale and export confec- 

tioners, Bethnai green, London. One Shilling per box ; 

post free, 14 stamps.—Sold by chemists, tobacconists 
&e. 


> r o Qa 
HUBB’S PATENT SAFES— 
the most secure against Fire and Thieves. 
CHUSB'S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—Irona Doors 
for Strong Rooms. 
Illustrated Price List, gratis, and post free. 
CHUBB & SON, 57 St Paul's churchyard, London; 
28 Lord street, Liverpool; 68 Cross street Manchester; 
and Wolverhampton. 


[00K TO YOUR IRON SAFES.— 


The Cornhill and Manchester Stamp Office Rob- 
beries have proved the necessity of employing only 
drill and wedge-proof Safes for the custody of cash and 
valuable property. GHORGE PRICE'S new Patent 
“The Manchester Hoidfast,” and the “Improved 
Leadon Holdfast,” -have his patent case, hardened 
doors, and continuous inside and outside rings or bands, 
and every other improvement necessary to make them 
absolutely proof against all the ingenuity and violence 
of the modern burglar. They are the cheapest drill 
and wedge-proof Safes extant.—GEORGE PRICE, 
Bankers’ and Jewellers’ Safe Maker, Cleveland Safe 
and Lock Works, Wolverhampton; and 86 Queen 
street, Cheapside, London. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


" 
GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’'S LACE DRESSER deciares it to be 
the BEST SHE HAS TRIED, and the above Awaru, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITS SUPERIORITY. 

WOTHERSPOUON and CO.. Glasgow and London 


very large well-assorted 
coats and Winter Clothing generally 
moderate prices 
The following are the London addresses of 
and Son:— 
154 Mrvorms. 
155 Mrvorres. 
156 Mrvorms. 
157 Mrvorms. 
83 ALDGATE. 
84 ALpGaTE. 
85 ALp@aTE. 
86 ALpGaTE. 
87 ALDGATE, 
88 ALDGATE. 
89 ALDGATE. 
506 New Oxrorp Srreer. 
507 New Oxrorr Srreer. 
508 New Oxror. Srreer, 
1 Harr Srezer. 
2 Harr Srreer. 
8 Hart Srreer. 
137 Torrensam Court Roap. 
138 Torrennam Court Roap. 
283 Evsron Roap. 
ALSO 
19 Brier Srazer, Braprorp, Yorxs, 
20 Briner Srreer, Braprorp, Yorks. 


ER. MOSES AND SON'S 
Establishments are closed every Friday 4 
at sunset till Saturday evening at sunset, when | , 
ness is resumed till 11 o'clock. i 
All articles are marked the lowest prices n 
rag wade webeguenveh of wave mammal ot| 
Any article not o 
money will be returned. 
List of Prices with Rules for Self-measurement 
Fashion Sheet with Patterns, and “ History of >| 
don." gratis and post free. | 


THEATRE ROYAL DRURY 
Sole Lessee and Manager, Mr F. B. Chatterton” 
Morning Verformance of the Grand 
Monday, Jan. 28, Wednesday, Jan. 30, and’ iay, 
next, Feb. 2. Commence at two o'clock. Child 
schools at reduced prices. Un Monday morning, dam! 
28, the Boys of the Royal Masonic Institution 
attend. On Monday Evening, Jan. 28, yaad 4 
the week, Her Majesty's servants a) 
Colman’s Comedy of JOHN BULL. "After ich, the 
Grand Pantomime, entitled NUMBER NIP; or ‘Ale | 
LEQUIN AND THS GNOME KING OF THR} 
GIANC MOUNTAIN. On Monday, Feb. 4, ‘ 
Comedy of THE MAN OF THE WORLD. Prices} 
usual. Box-office open from Ten till Five daily. Doom} 
open at half-vast six, commence at quarte: to seven. | 


TEW THEATRE ROYAL ADELPAD| 


Sole Proprietor and Manager, Mr B. Webster, 
Immense attraction! and genuine success of the 
Drama, A SISTER'S PENANCE, andthe new Bats 
que, THE MOUNTAIN DAU, OR THE KN 
THE LADY, AND THE LAKE, } 
On Monday, and during the week, at 7 o'clock, pi® 
cisely, A SISTER'S PENANCE. Miss Kate 
Miss Hughes, Miss Emily Pitt, Messrs H. i, 
Billington, R. Phillips, Ashley, Romer, Eburne; nd 
the Burlesque of THE MOUNTAIN DHU, OR THB) 
KNIGHT, THE LADY, AND THE LAKE. Ma} 
Alfred Mellon, Migs Fartado, Miss Hughes, Mins Easily 
Pitt; Messrs J. L. Tole, P. Bedford, Ashley, R 
Cc. a. J. Smith, &., &c. 


‘THE: ATRE ROYAL MARYLEBONE} 


Lessee and Manager—Mr J. Arnold Cave. 

The Pantomime Ding, Dong, Bell is nee b 
wonderous magnificence.—Timus, Dec. 3lst. If 
find yourself near the Edgeware road go and ! 
Pantomime at the Marylebone Theatre, if youdond}) 
find yourself in that neighbourhood go — all ri 
same.—DalLy True@rars, Dec. 27th. e Lord of} 
Wy-Kid-Ness, Mr J. Cave, ye Lord of Good-Mean | 
Julia Summers; supported by the whole of the comjj} 
pang, the Harlequinade introducing a Double HI 
Pantomimists, Whit and Eden Clarke, Eugene 
gune, and Marie Duverney. Gorgeous Scenery by 
William Beaumont. The most novel and lend 
scenic effects ever witnessed. To conclude each e' 
with a drama. 


7 

Rox AL POLYTECHNIG- 

THE HEAD OF THE DECAPITATED SPEAR 
ING, and the Eid , in PROFESSOR PEPPERS 
Lecture, daily. “ Ariel” (ies Blanche Reeves), it 
Beautiful Star (constructed by Messra Defries), ap 
to floatin the air. THE CHRISTMAS oe RO! 
the kind permission . Charles Dickens, E 
Ghost Effects; given by F. Damer Cape, 
TINGTON AND HIS aie by George 


and Jester, the Ventriloguist. Open from 12 0.5 ali 
to 10. Admission ls, 1 


> ' 
INNEFORD’S FLUID MAGNES 
+ The medical profession for years 
approved of this pure solution of as tl 
remedy for Acidity of the Stomach, ache, B 
Gout, and Indigestion; and as the best — sets | 
for delicate constitutions, 
children, and infants. DENMEFORD teat and 00., © 
mists, 172 New Bond street, London, and of all 
chemis s throughout the world. 
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KAMPTULICON FLOOR CLOTH. 
The only Floor Covering fit for hard wear in Banks, Offices, Counting Houses, & 
GOUGH.AND BOYCE, 


ORIGINAL PATENTEES AND MANUFACTURERS. 
Agmany complaints are made of KAMPTULIOON mannfactured by other houses, we beg to 
request attention to our address, 


48 CANNON STREET. 
HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
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and by their process, which is patented, is cheaper than White Lead. 
'y adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
‘orms an amalgam of the two metals, which protects the [ron from deeay or incrustation. 
be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


ADULTERATIONS.—Some Paint Grinders have been 
from ten to 


selling Zine Paint adulterated with 
per cent. Fe Caeneenn ate 


Sulphate in proportions varying 
duce good work with ae material, Thosewho have obtained the Patent White Zinc Paint 
Grinfors who have not adulterated it, will never willingly use any other Paint for their beat work, 


Each Cask of Pure White Zinc is stamped— 


‘“RUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and all rooms oecupied py 


there will now be no excuse for 


Parents have remarked, that their enddren on from the country to newly-painted houses have suffered 


fnhealth. The reason is breath extracts 
deadly vapour.”—Jonnw Bui, September 14. 1850 


J. AND D. NICOLL 
» Tailors to the Royal Family, and the 
114 to 120 Regent street ; 22 Corn- 
nid, J. 0 er street, Manchester; and 50 
Bold street, Liverpoo! 

SPECIALITIES—In OVERCOATS for Driving, of 
millied aed treble Devon and 
Melton Waterproof Cloths, These 
coats are made with double- 
stiched edges in a new form, with 

great style and neatness. 
SPECIALITIES—In MORNING and EVENING 
SUITS for full dress and other 


P 
SPECIALITIES—In OVERCOATS for the Promenade 
or Demi-dress, of light, warm, 
fine soft cloths, lined throughout 
with silk, quilted in swansdown. 
SPECIALITIES—In DRESS SUITS for Boys. 
SPECIALITIES—In DRESS KNICKERBOCKER 
SUITS for Boys. 
SPECIALITIES—In OVERCOATS for Boys. 
7 H. J. and D. NICOLL, Merchant Clothiers. 


EANE’S TWO-HOLE BLACKPENS 
which are unequalled for their durability and easy 
action, are adopted the gent-emen of the Stock Ex- 
change, and the p bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's jud the most eminen. counsel, snd the 
reverend the - et popularity bas 
induced many unprincipled people to put forth imitations 
ofthe gennine articles, which are equally useless to the 
purchaser, and disgracefulto the sea The public are 
therefore cautioned, and respectfully. requested nct to 
eee ~. as DEANE'S GENUINE TWO-HOLE 
| CK PENS, nniess each is stamped. 
“G. and J. Deane, Tieden bridge,"’ 
andthe ox, whicn contams exactly twelve dozen, has 
thereon @ variousiy coloured label, inscribed. 
“@. and J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge.” 


(JAUTION AND ADVICE TO 
INVALIDS.—Beware of Spurions Imitations of 
DR J. COLLIS BROWNE'S CHLORODYNE, the 
original and only genuine, which is the best, safest, and 
most effectual remedy for Coughs, Colds, Bronchitis, 
Consumption, Asthma, Whooping Cough, Croup, 
Diarrhea, Colic, Cramp, Rheumatism, Neuralgia. 
Observe-—None genuine without the words, ‘Dr J. 
Collis Browne's Chiorydyne” on the Government stamp. 
Overwhelming medical t:stimony accom each 
bottle.—Sole Manufacturer, J. I. Daven, 38 Great 
Russell street, Bloomsbury, London. he immense 
demand enables the proprietors to reduce the price; it 
is now sold in bottles, 1s 14d, 2s 9d, 48 6d, and Ls. 


7a 

OLLOWAY’S PILLS,— 

The Change of Season.—Uniess preventive 
measures be adopted, disease is apt to overtake the 
sensitive, feeble, and constitutionally delicate at these 
periods. ‘Ihe pills are particularly recommended tor 
ailaying the first symptoms of disordered action, and 
Tepressing the first encroachment oi ill-health A 
Careful perusal ot the “instructions” folued round 
every box of Holloway's pilis will explain what the 
difficulty is, ana how it can be remedied. The body 
will not be freed only from disease, but the blood wiil 
be purified and enricned ; the whole digestive apparatus 
will be strengthened, and the nervous system will be 

orateg. ‘these pills are calculated alike for 
Temoving ailments incidental to infancy, maturity, and 


oid age. 

0 MORE GREY HAIR.— 

MELANOGENE, the superlative dye of Dicque- 

mare, senior, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without davger 
) to the skin, and free fromomell. This Dye is superior 
to ali thathave;beeu employed hitherto; cam beo tained 
of all purfumers and chewists.—Manufactory at 
Rue St Nicholas 39; Wholesale, Mesers HOVEND. 
and SONS, 5 Great Marlboroughsweet, W., London. 


——— —————— 
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t, and the langs draw in the 


SPECTACLES. 


PERFECTLY ADAPTED BY THE VISOMETER 


An instrument fer rigidly ascertaining the focal 
length of each eye—these v frequently differing— 
forming the only safe method for sui Defective 
Vision with Optical Aid, so as to preserve blessings 
of sight to extreme old age, 

From Principal, 8ir David Brewster. 
“T have seen and examined Mr Salom's apparatus 
for a the focal length of each eye, with the 
view of fitting them with suitable spectacles or eye 
glasses, and there can be no doubt that it is well 
adaptéd for those purposes.” : 

Prices most moderate. Price Lists 
SALOM AND OOQO.,, 


137 Regent street, London, 
and 98 Princes street, Edinburgh. 


THE ONLY SALVATION FOR 


WEAK EYES. 

The prickly, watery, and burniug sensation prodaced 
by gas and other artificial ligats completely obviated 
by the use of 

SALOM'S HER MAJESTY’S READING LAMP. 

Price Lists gratis. Prices from 10s 6d. 
SALOM AND OO.,, 


- 137. Regent street, London, W. 


RUPTURES—BY ROYAL’LETTERS PATENT. 


’ 

W HITE'S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medica 
Gentlemen to be the most effective invention in the cura 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the 
resis power is supplied by the MOC- 
and PATENT LEVEs, fitting with 
closeness that it cannot be detected, 
during sleep. A descriptive circular may 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two iuches belo’ 
hips being sent to the Manufacturer. 

Mr WHITE, 228 Piccadiily, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 21s 6d; 
postage, 1s. Double ditto, 3ls 6d, 42s, and 52s 6d; post- 
age ls 8d. Umbilical ditto, 428 and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to John 
White, Post-Office, Piccadilly. 

NEW vATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c. for VARICOSE VELNS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 


4s 6d, 7s 6d, 10%, and 16s each; postage, 
WHITE, Manvuractursr, 228 Piccadilly, London. 


KEATINGS COUGH LOZENGES: 
COUGHS. 

KEATING COUGH LOZENGES: 
ASTHMA, 

EATING’S COUGH LOZENGES : 


INCIPIENT CONSUMPTION. 


KEATING'S COUGH LOZENGES: 


BRONCHIAL AFFECTIONS.. 


EATING’S COUGH LOZENGES: 
recommended 


by the facuity— 


EATIN G, CHEMIST, 79 ST PAUL'S 
gists, 


Ceeeeeaetty London. Sold retail by 


iDreg- 


China, and. Japan. (¥: 
month 


Sound Malbosros, and bya 

* 

leaving Southampten t 

The steamers pony Slt 
and 28th ef the month.—For further 


RITISH AND NORTH 
MAIL 


AER Gam for NEW YORK, . Saturday, 


an. : ; 
CHINA for BOSTON, Saturday, Feb. 2. 
"JAVA, for NEW YORK, 


M. Currie , 
and L. Burns, No. 30 Jamaica street, Glasgow; 
Maclver, Queenstown; or D. and C. Maclver, 
street, Liverpool. 


TEAM SHIPS. 


The Goueral Steam Navigation 
| SEERA Sa ae Som ov ae 


HAMBURG—Saloon, 2?; fore cabin, 12 5s. 
HARBURG—Cargo oniy. 
ROTTERDAM the 


Tuesday, Wi , and Saturday morning. 
January 29 at 7; ‘at 9 am; February 2 
Leaving Ostend for London every Tuesday and 
night. ee cab iiny Gm, l4s. Brussels, 209 


HAVRE—From St Katharine’s Wharf every Satar- 
day. Cargo only. 

v ARIS, via CALAIS, direct—Prom London Bridge; 
Wharf, every Wednesday and Saturday mornings. 
January 40 at 8 am. Chief cabin, lls; fore, Sa, 
London to Paris, 17s. 
conte cnaeny Senet | wen. 27 até 
30 at 8; 31 at 9; February 1 at il am; 2 and 
Chief cabin, Lis ee ee ae 


cabin, 5a, 
Offices, 71 Lombard street ;7 Regent circus, Piccadilly ; -|| 
85 Leadenhall street; and St Katherine's Wharf. 
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Just publishe?, price Te Two Shillings. Sec nd Edition, 
pRacticar.” CONSIDERATIONS 


on BANKS and BANK MANAGEMENT. 


Author ot Lemans from the Slave States.” 
—— oe Maclehose. London: Hamilton, 


A New and Improved Edition, 8vo, cloth, 7s 6d; half- 


ING'S (JOSEPH) INTEREST 
TABLES, with many new calculations and much 
useful information. 
London: William Tegg, Pancras lane, Cheepside. 


8vo, vrice 6d, or 58 a dozen. 


= FRANCHISE ; FREEMEN ; 


NEW GUIDE BOOK TO FRANCE 
Now ready, in crown Svo, with 3 Maps, price 7s 6d, 


THe COMMERCIAL HAN ‘DBOOK 


By FREDERICK MARTIN ye of “The States- 
man's Year Book.” 
Lendon : Longmans, Green, and Co.. Paternoster row. 


MR DISRAEBLIU'S SPEECHES ON PARLIAMEN- 
TARY REFORM. 
12s cloth, 


Now ready, in 1 Vol, 8vo, 


8vo, price 
Panes ARY REFORM: 
Speeches subject vered in 
i Hane of Comicon by the Right Hon. B. Disraeli, 
ome by by MONTAGU CORRY, B.A.., of Lincoln's Inn, 
Barrister-at-Law. 
‘London: _ Longmans, Green, and Co., Paternoster row. 
LORD RU! RUSSELL'S WORK ON THE ENGLISH 
sn pen ao gall 


just publisbed, in 
& ESSAY ON THE HISTORY ( OF 


SIR T. ERSKINE MAY'S HISTORY OF BNGLAND. 
Vo. It. Soest Réleton, ge Vol. L, Second 


THe oR HE CONSTITUTIONAL HISTORY 


ENGLAND, since the Accession of George III., 


cee cir THOMAS REBEINE MAY, C.B. 
“ A m cessary text-book for the political student.”— 
“Tae Trezs. 

London: Longmans, Green, and Co., Paternoster row. 


FOR ENGLISH aawae oe OF eet Sean LAW. 


INSTITUTES OF OF JUSTINIAN ; 
with English Introduction, Translation, and 
By T. = _ M.A., Soluicceanen w, 
a. Oxford. 

Perna Edition, revised 

London: Longmans, Green, and Co., Paternoster row. 

CHEAPER EDITION OF BUCKLE'S HISTORY 
OF CIVILIZATION 


ee 8vo, price 24s, cloth, or 
tree-calf by Riviere, 


ppstory-0 OF CIVILIZATION IN 
England and France, in and Scotland. 
By HENRY THO) BUCKLE. 
Fifth Edition of the — Work, complete in Three 
London: Longmans, ouaus Co., Paternoster row. 


CCCCXLYVL., price 28 6d. 


FRASER'S ” M. BAGaZive FOR 


The Purpose and the ao ot the United States. 
By M. D. Conway. 

British Merchant Seamen. By a Commander, R.N. 
Sunshine at the Land's End 
Leadon: Longmans, Green, and Co, 


Paternoster row. 
LATEST EDITIONS i JouN STUART MILL'S 
Just published, the sixth Edition, aro oe aan 


308 ; also the People's 
PRINCIPLES OF POLITICAL 
Social Phiocupieg By JOHN STUART ti Le 
B AR ILL, M.P. 
‘for Westminster. 
Revised Bditions of Works by te seme Anthor. 
ON REPRESENTATIVE GOVERNMENT. Third 
's Edition, Crown 8v0, 2s. 
Edition, post 8vo, 7s 6d. 
People’s 's Edition, crown crown 8vo, Is 4d. 
A SYSTEM OF LOGIC, Ratiocinative and Inductive. 
Sixth Edition, 2 vols, Svo, 25s. 
UTILITARIANISM. Second Edition, Svo, 5a. 
DISSERTATIONS. AND DISCUSSIONS, POLI- 
TICAL, PHILOSOPHICAL, and HISTORICAL. 2 


EXAMINATION of SIR WILLIAM HAMILTON'S 
P4ILUSOPHY. Seeond-Edition, Svo, 14s. 
London: Longmans, Green, and Co., Paternoster row. 


THE ECONOMIST. 


eee POLITICAL heh nan 
ly. in 2 Vols., 8vo, 


THE E POLITICAL SWRITIN NGS. OF 
London: wrtlam Hawa, 160 169 Peceatliy, W.; New 
York: D. Appleton and Co., Broadway. 


TEXTILE MANUFACTURES AND 
COSTUMES OF THE PEOPLE OF INDIA (as 
prepared under the authority of the Secretary 
of State of Skate for India in Connell), 
By J. FORBES WATSON, M.A, M.D., F.B.A.S., 
Reporter on the Products of India. 
Imperial 4to, morocco beck, cloth, with numerous 
Coloured Photographe, £3 58 
This work—by affording a Key to the Fashions of the 
People, and to the Cotton, Silk, and Wool textiles in 
actoal use in India—is of ‘special interest to Manufac- 
turers, Merchants, and Agente; as also to the student 
and lover of orsamental art. 
London: Wm. H. Allen and Co., 13 Waterloo place, 8.W 


See Supptementrary Map. 
BLACKS GENERAL ATLAS, 
Price, £8 0 0 
Carriage Free to all parts of the Country. 

Edinburgh: A. and C. Black. ° 


Just published, in 8ve, New Edi ion, price 16s, 


QMITH'S WEALTH OF NATION S. 
Edited by J. R. McCULLOCH, Esq. 

“In 1792 Pitt, during one of his great financial state- 
ments in the House of Commons, in speaking of Adam 
Smith, said: ‘The author of the ‘‘ Wealth of Nations” 
wataman whose extensive knowledge of detail and 
depth of ph'losophical research will, I believe, farnish 
the best solution to any question connected with the 
history of commerce, or with the systems of political 
economy.’ ” 

Edinburgh: Adam and Charlies Black. London: 
Longman and Co. 

Now ready, New ee ee for 1867, with the new 
nigh 


Ve PEERAGE, BARONETAGE, 
KNIGHTAGE, &c., for 1867 (Twenty-seventh 
), containing all the new Peers, Baronets, Knights, 


throughout on the highest authority. 
Whittaker and Co., Ave Maris. lane, and all book- 
sellers in town or country. 


PRE. qeeeTe Rey REVIEW, 


L Charlies Lamb and his Corapanions. 
Il. The Cholera Conference. 
1IL Books of Fiction for Children. 
1V. Law and Jastice in the United States. 
V. The Week's lic in Palermo, 1866. 
VI. Game and the Game Laws. 
VIL. Ultra-Ritualism. 
VUI. Yankee Wit and Humour. 
IX. Democracy and Fenianism. 
*,* Nos. CCXLL and CCXLIL will contain the Index 
to last Twenty Volumes. 
John Marray, Albemarle street. 


OURNAL OF THE INSTITUTE 
2129 A 


8. 
Mr Sprague—On the Value of Annuities payable Half- 
yearly. Quarterly, &c. (Part IT.) 
The late Thos. Weddie—On Annuities and Assurances 
on Successive Lives. 
Mr Sesnel Brown—On the Eighth Census of the United 
States, in 1960. 
Professor De Morgan—A Badget of Paradoxes (con- 
o tinued). 2 
orrespondence. 
Institute of Actuaries. 
: Charles and Edwin Layton, 150 Fieet 
eee Depot for Books on Assurance—Life, Fire, and 


TRELOAR, 67 Ludgate Hill. 
(00D FLOOR CLOTHS. 
_AMPTUricons. 
MATINGs. 


([OCOA-NUT MATS. 
WHOLESALE AND EXPORT. 


TRELOAR, 67 Ludgate Hill. 


[1867 
A. MILITARY OFFICER 


anxious to Recommend a School where his o 
a first-class Education on pn 

. 8. J., 16 Ladbroke Villas, K 
ton park. Lon¢on 


A PRACTICAL ‘TARME 
residing on the Wolds of Yorkshire, oceupying | 

acres, has a vacancy fora PUPIL. He would have ag 

opportunity of acquiring a th.rough eee of farm. A 

ing and the breeding and rearing of stock, 

sheep. Fist class references given and r 

Address, D. Y., Post office, Beverley. 


Ag YOUNG MAN, DESIRES 


sons are receivin; 
terms.—Address 


gagement in a Merchant's office. Competent | 
in bounhea ing by double entry. Correspondence 
commercial duties generally. Qualified for any position 
of trust. First- ate references.—T. F., 3 Denbigh ter. 
race, Nottieg bill, W. 


A GENTLEMAN, WHO HAS BEEW 


44 connected with mercantile affairs in the City of f 
London for the last 16 years, is now disengaged, 


house of standing. The Advertiser is a subscriber 
Lioyds, and is conversant with, and 


Shipping, and Insurance o; 
ences can be given.—Address A. Z., care 
R. Pottle and Son, Royal "xchange, B.C. 


(jAPITAL IS REQUIRED 
exteni a perfectly safe Commission business, 
The connection fis of such a nature that capital is now 


the only thing essential to make the business one of the Bs 


best and largest of its kin!. A satisfactory airange- 
ment could be made under the new Act, 


ness, w ll find this an opportunity rarely to be met with. } 
—Apply to C. C., Me-srs Lyne and Holman, Solicitora,)} 


6a Avetin Friars, London, 


t UO MERCHANTS.—A GENTLEMAN 


(age 22), who is a good corresponden 
countant, and recently employed in a first-class house, | 
is desirous of a re-eogagement as CLERK.—Add 
G. KR. 8., care of Housekeeper, 8 Bucklersburr, E.C, 


TO JOINT STOCK cot 


A City Gentleman, having offices, would ~addrene 
of a small eneee. on advantageous terms.—Address: 
G. H., care of Messrs John Haddon and Co.; 3 Geon 
yard, ‘Lombard street, E.C., or me ont. Ons 9 ae 


street, B.C. 
VU DIRECTORS OF PUBLIO} 
COMPANIES.—A SECRETARY of many i 


experience, conversant with Joint Stock lon 
Room 


Address, ‘ as of Vickers and Harrington, | 


2 Cowper'+ court, 

‘PO WHOLESALE JERS,. Tha 
DEALERS; and a 
— OF, a FIRST-CLASS BUSINESS a ae 
Pe rted with sole! mk a the ee wae 

a 
prietor retiring Le tae te a a 
aud staff of assistants would continue with the pur- 
chaser, if required. ‘This is supply sare to 
be met we ~aeett for particulars to Richard 
Crossley, 17 Moorgate street, Bank, E.C., London, 
WANTED, A BANK AGENCY, 


thoroughly understands Scotch 
been engaged for the last t-ree 
in the duties of accountant 


most satisfactory testimonials and 
E. ©. A., care of Messrs Vickers and Harrington, 
2 Cowper's court, Cornhill, F.C. 


PARTNERSHIP. .—RAW SILK 
TRADE.—.A broker, established some years, is 
desirous of meeting with a gentlemam-eommanding 4 
capital of from £5,000 to £10,000, to extemd his basi- 
ness, which is cash. Unexceptionabdle references g iven 

= ae A. B., carecf Mr G. Street, 30 


paxiNi ERSHIP.—ONE OR MURKE 
ARTNERS, with from —— to £15,000, are 
wanted for a lucrative speculation ia the Literary and 
Artistic line. The capital may be doubled within é 
yea s, besides the usnai interest. The speculation is 
not confined to Germany caly, but will be sacce-sful 
also in France, England, and America, so that in case 
of disturbances in one country, it may be carried on in 
the others without hindrance. First-class literary and 
scientific men have promised their co-operation, and the 
success of the speculation is guaranteed by the promoters 
subscribing at least one-fourth of the amount necessary. 
—For particulars apply, prepaid, to R. E. 8., No. 10, 
care of Messrs Sachse and Co., Advertising Agents, 
Leipzig, Saxony. 
———— EEE ee 
Terms of Subscription. 

PAYABLE IW eee 

EconomistT— 
Quarterly, 982d; Half-yeariy, 18044; sada, Teesty, 36s 8d. 

Postage payable in addition. 

BY POST—STAMPED. 
Quarterly, 10s 34; Half-yearly. 20361; Yearly, 41s. 
Economist arp Investor's Moyraty Masval. 
Quarterly, 128; Half-yeariy, 248; Yearly, 486. 
Investor's MonTHLY ManvaL, 
Yearly, 9s. 

@@™ Post-office orders to be made payavie to Davip 
Arp; and ail letters and communications should be ad- 
dressed to the Economist Orrice, 340 Strand, London. 
LSS SS, 


LONDON :—Printed and Published by Davip Arrp, of 
184 Exeter street, Strand, in the parish of St Paul, 
Covent Garden, at the Economist Orrice, 340 
parish of St Mary-le-Strand, in the county of Mid 
diesex.—Saturday, Jan. 26, 1867. 
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